
 

 

 

     April 17, 2026 
 
To, 
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
BSE Scrip Code Equity: 505537  
                    

 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400051 
NSE Symbol: ZEEL EQ                        

 
Dear Sir/Madam,  
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”)- 
Investment in Phantom Digital Effects Limited 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time (‘Listing Regulations’), we hereby inform 
you that the Board of Directors of the Company at its meeting held today i.e. April 17, 
2026, has approved the investment up to Rs. 116 crores (One Hundred and Sixteen 
Crores Only) in the Compulsorily Convertible Debentures (“CCDs”) of Phantom Digital 
Effects Limited (“Phantom”) on preferential allotment basis, in one of more tranches. 
 
The detailed disclosure pursuant to the provisions of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, 
is enclosed as Annexure – A. 
 
A copy of the press release which is being issued in this regard is also enclosed as 
Annexure - B. 

 
The Board Meeting commenced at 3:00 p.m. and concluded at 4.30 p.m. 
 
The above is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Zee Entertainment Enterprises Limited 
 

 
 

Ashish Agarwal 
Company Secretary  
FCS6669 
 
Encl: As above 

 
 
 
 
 



  

 

Annexure – A 
 
Sr. 
No. 

Particulars Details 

1. Name of the 
target entity, 
details in 
brief such as 
size, turnover 
etc. 

Phantom Digital Effects Limited (Phantom) 
 
Paid-up equity share capital of Phantom: 
Rs. 15,92,28,000 divided into 1,59,22,800 equity 
shares of Rs. 10 each. 
 
Turnover for FY 25: Rs. 1022 million 

2. whether the 
acquisition would 
fall within related 
party transaction(s) 
and whether the 
promoter/promoter 
group/ group 
companies have any 
interest in the entity 
being acquired?  
If yes, nature of 
interest and details 
thereof and whether 
the same is done at 
“arm’s length” 

The acquisition doesn’t fall under a related party 
transaction, and the promoter/ promoter group/ 
group companies have no interest in Phantom. 

3. Industry to which 
the entity being 
acquired belongs 

Media & Entertainment 

4. Objects and impact 
of acquisition 
(including but not 
limited to, disclosure 
of reasons for 
acquisition of target 
entity, if its business 
is outside the main 
line of business of 
the listed entity) 

The investment is not merely financial in nature; it 
represents the foundation of a strategic partnership 
with Phantom. While ZEE brings its strong content 
vision, intellectual property ownership, and 
distribution capabilities, Phantom brings a robust 
execution engine that will significantly augment and 
accelerate these strengths. 
 
The Global content ecosystem is increasingly shifting 
towards premium, VFX-heavy OTT & films. Execution 
quality, visual realism, scale and delivery timelines 
have become decisive factors alongside storytelling. 
The Company’s ambition for IP-led franchises needs 
world-class execution, which can be provided by 
Phantom. Phantom would be able to enhance and 
accelerate the Company’s creative ambition by adding 
deep execution capability. 

5. Brief details of any 
governmental or 

No governmental or regulatory approval is required. 
 



  

 

regulatory approvals 
required for the 
acquisition 
 

6. Indicative time 
period for 
completion of the 
acquisition 
 

The said investment will be made as per the terms 
and conditions agreed between the Company and 
Phantom. 

7. Consideration - 
whether cash 
consideration or 
share swap or any 
other form and 
details of the same 

Cash consideration. 

8. Cost of acquisition 
and/or the price at 
which the shares are 
acquired 
 

Up to Rs. 116 Crores in the CCDs 

9. Percentage of 
shareholding 
/control acquired 
and / or number of 
shares acquired 
 

No change in shareholding or control at present. Any 
acquisition of shareholding will arise only upon 
conversion, subject to the terms and conditions 
agreed between the Company and Phantom. 
 
 

10. Brief background 
about the entity 
acquired in terms of 
products/line of 
business acquired, 
date of 
incorporation, 
history of last 3 
years turnover, 
country in which the 
acquired entity has 
presence and any 
other significant 
information (in brief) 

Phantom is engaged in the business of post-
production activities, comprising visual effects (VFX) 
services, animation, digital intermediate, Interactives, 
and other allied creative services for the media and 
entertainment industry, catering to domestic as well 
as global markets. 
 
Date of Incorporation: February 2,2016 
 
Turnover of the last three years (Rs. in million):  
FY 22-23 – Rs. 579 
FY 23-24 – Rs. 893 
FY 24-25 – Rs. 1022 
 
Country of Incorporation: India 
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