










































































































































































                                                                                                                                 

Independent Auditor’s Report 
 
To the Shareholders of Asia Multimedia Distribution Inc. 
 
Report on the Audit of the Financial Statements 
  
Opinion 
 
We have audited the accompanying financial statements of Asia Multimedia Distribution Inc. (“the Company”) 
which comprise the statements of financial position as of March 31, 2024, and March 31, 2023, and the related 
statements of loss, changes in deficit and cash flows for the years then ended and notes to the financial statements, 
including a summary of significant accounting policies.   
 
In our opinion, the financial statements present fairly, in all material respects, the financial position of the 
Company as of March 31, 2024, and March 31, 2023, and its financial performance and its cash flows for the 
years then ended in accordance with Canadian accounting standards for private enterprises (“ASPE”). 
 
Basis for Opinion 
 
We conducted our audits in accordance with Canadian generally accepted auditing standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibility for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the ethical requirements 
that are relevant to our audits of the financial statements in Canada, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and those charged with governance for the financial statements  
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with Canadian accounting standards for private enterprises, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.  
 
In preparing the financial statements, the management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease operations 
or has no realistic alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Company's financial reporting process.  

Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 
 
 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.  
 
 
 

KNAV Professional Corporation 
KNAV Professional Corporation 
Chartered Professional Accountants  
Authorized to practice public accounting by the Chartered Professional Accountants of Ontario  
55 York Street, Suite 401,  
Toronto Ontario M5J 1R7 
Date: April 22, 2024 
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INDEPENDENT AUDITORS’ REPORT 

 
TO THE MEMBERS OF ASIA TODAY SINGAPORE PTE. LTD. 
(REGISTRATION NO.  201542704M) 
FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 

 
Our Opinion 
 
In our opinion, the accompanying financial statements of Asia Today Singapore Pte. Ltd. (“the Company”) are properly drawn up in 
accordance with the provisions of the Companies Act 1967 (“the Act”) and Financial Reporting Standards in Singapore (“FRSs”) so as to 
give a true and fair view of the financial position of the Company as at 31st March 2024 and of the financial performance, changes in 
equity and cash flows of the Company for the financial year ended on that date. 
 
What we have audited 
 
The financial statements of the Company comprise: 
 
• the statement of financial position as at 31st March 2024; 
• the statement of comprehensive income for the year then ended; 
• the statement of changes in equity for the year then ended; 
• the statement of cash flows for the year then ended; and 
• the notes to the financial statements, including a summary of significant accounting policies. 

 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing(“SSAs”). Our responsibilities under those standards  are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Independence 
 
We are independent of the Company in accordance with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with the ethical requirements 
that are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. 
 
Our Audit Approach 
 
As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the accompanying financial 
statements. In particular, we considered where management made subjective judgments; for example, in respect of significant accounting 
estimates that involved making assumptions and considering future events that are inherently uncertain. As in all our audits, we also 
addressed the risk of management override of internal controls, including among other matters consideration of whether there was 
evidence of bias that represented a risk of material misstatement due to fraud. 
 
Other Information 
 
Management is responsible for the other information. The other information comprises the Directors’ Statement included in pages 1 to 2 
but does not include the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the 
other information and we do not and will not express any form of assurance conclusion thereon. In connection with our audit of the 
financial statements, our responsibility is to read the other information identified above and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s 
report, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to 
report in this regard. 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the provisions of 
the Act and FRSs, and for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable assurance 
that assets are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised and that they are 
recorded as necessary to permit the preparation of true and fair financial statements and to maintain accountability of assets. In preparing 
the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. The directors’ responsibilities include overseeing the 
Company’s financial reporting process. 
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INDEPENDENT AUDITORS’ REPORT (CONT’D) 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism throughout the 
audit. We also: 
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 
made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the 
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 
 
Report on Other Legal and Regulatory Requirements 
 
In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly kept in accordance 
with the provisions of the Act. 
 
 
 
 
 
 
……………………………………………………… 
STAMFORD ASSOCIATES LLP           
Public Accountants and                Place :    Singapore  
Chartered Accountants, Singapore.            Date  :    25th April 2024 
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STATEMENT OF FINANCIAL POSITION  
AS AT 31ST MARCH 2024 

 
  31 Mar 2024  31 Mar 2023 
 Note US$  US$ 
ASSETS     
     
Current assets     
Cash & cash equivalents 5 1,370,301  1,767,699 
Trade & other receivables 6 2,249,182  2,009,712 
Bank fixed deposits 7 14,335  14,335 
Amount due from related parties 10 232,116  30,490 
Total Current assets  3,865,934  3,822,236 
     
     
Non-Current assets     
Investment in associate 9 -  - 
  -  - 
     
Total Assets  3,865,934  3,822,236 
     
LIABILITIES     
     
Current liabilities     
Amount due to related parties 10 (76,807)  (855,057) 
Trade and other payables 11 (1,112,025)  (665,620) 
Provision for taxation 17 (62,423)  (68,016) 
  (1,251,255)  (1,588,693) 
     
Non-Current Liabilities     
Deferred tax 18 -  - 
Total Non-Current Liabilities  -  - 
     
Total Liabilities  (1,251,255)  (1,588,693) 
     
NET ASSETS   2,614,679  2,233,543 
     
     
EQUITY     

Capital and reserves attributable to  
equity holders of the Company     

Share capital 4 1,000,000  1,000,000 
Accumulated profits  1,614,679  1,233,543 
TOTAL EQUITY  2,614,679  2,233,543 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The annexed notes form an integral part of and should be read in conjunction with these financial statements.) 
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STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 

 
  31 Mar 2024  31 Mar 2023 

 Note US$  US$ 
     
Revenue 12 8,504,489  8,982,489 
Cost of revenue 13 (5,460,702)  (5,715,849) 
Gross profit  3,043,787  3,266,640 
     
Other income  14 9,653  14,208 
  3,053,440  3,280,848 
Admin and other operating expenses 15 (2,610,015)  (2,825,666) 
Profit before tax  443,425  455,182 
Income tax expense 17 (62,289)  (60,000) 
Deferred tax 18 -  - 
Profit after tax  381,136  395,182 
Profit / (Loss) from discontinued operations  -  - 
Total Profit  381,136  395,182 
     
Other comprehensive income:     

Items that will be reclassified subsequently to profit or loss  -  - 

Items that will not be reclassified subsequently to profit or loss  -  - 

  -  - 
     
Total Comprehensive Income  381,136  395,182 

 
 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The annexed notes form an integral part of and should be read in conjunction with these financial statements.) 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 

 
 
 

      Attributable to equity holders of the Company 
 

 
 

Share  
Capital 

 Accumulated  
Profits  

 Total  
Equity 

 US$  US$  US$ 
      
Balance as at 31st March 2022 1,000,000  838,361  1,838,361 

Total comprehensive income for the year -  395,182  395,182 

Balance as at 31st March 2023 1,000,000  1,233,543  2,233,543 

Total comprehensive income for the year -  381,136  381,136 

Balance as at 31st March 2024 1,000,000  1,614,679  2,614,679 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

(The annexed notes form an integral part of and should be read in conjunction with these financial statements.) 
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STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 

 
  31 Mar 2024  31 Mar 2023 
 Note US$  US$ 
Cash flows from operating activities     

Profit before tax  443,425  455,182 
Adjustments for non-cash & non-operating items:     

Loss on disposal of investment 9 -  18,593 
Reversal of provision of doubtful accounts 14 (9,653)  (12,000) 

  433,772  461,775 
     
Change in working capital:     
Trade and other receivables 6 (229,817)  (82,715) 
Amount due from related parties 10 (201,626)  52,664 
Amount due to related parties 10 (778,250)  (1,141,804) 
Trade and other payables  11 446,405  (171,583) 
  (763,288)  (1,343,438) 
     
Cash from operations  (329,516)  (881,663) 
Income tax paid 17 (67,882)  (61,587) 
Net cash flows from operating activities  (397,398)  (943,250) 
     
Cash flows from investing activities     
Cash proceeds from sale of investment 9 -  11,457 
Net cash flows from investing activities  -  11,457 
  (397,398)  (931,793) 
Cash flows from financing activities     
Net cash flows from financing activities  -  - 
     
Net increase in cash and cash equivalents  (397,398)  (931,793) 

Cash and cash equivalents at beginning of the financial year  1,767,699  2,699,492 

Cash and cash equivalents at the end of financial year 5 1,370,301  1,767,699 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 

 
 
 
 

 
 
 

(The annexed notes form an integral part of and should be read in conjunction with these financial statements.) 
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1. General information 
 

Asia Today Singapore Pte. Ltd. (the “Company”) is a company incorporated and domiciled in Singapore. The registered 
office is situated at 10 Collyer Quay, #10-01 Ocean Financial Centre, Singapore 049315 and the principal place of doing 
business is situated at Unit 03-03, 390 Havelock Road, King’s Centre, Singapore 169662 with effect from 15th April 2024.  
 
The principal activities of the Company are relating to carrying on the business of television programming and 
broadcasting (including cable, satellite, terrestrial television, internet and mobile) and sale of advertising airtime. There 
have been no significant changes in the nature of these activities during the financial year. 

 
The immediate holding company of the Company is Asia Today Limited, a company incorporated in Mauritius and the 
ultimate holding company of the Company is Zee Entertainment Enterprises Ltd., a company incorporated in India. 
 

2. Significant Accounting Policies 
 

2.1 Basis of preparation 
 
These financial statements are prepared in accordance with Singapore Financial Reporting Standards (“FRS”) 
under the historical cost convention, except as disclosed in the accounting policies below. 
 
The preparation of financial statements in conformity with FRS requires management to exercise its judgement in 
the process of applying the Company’s accounting policies. It also requires the use of certain critical accounting 
estimates and assumptions. The areas involving a higher degree of judgement or complexity, or areas where 
assumptions and estimates are significant to the financial statements are disclosed in Note 3. 

 
Interpretations and amendments to published standards effective in 2023-24 

 
On 1st April 2023, the Company adopted the new or amended FRS and Interpretations of FRS (“INT FRS”) that are 
mandatory for application for the financial year. Changes to the Company’s accounting policies have been made as 
required, in accordance with the transitional provisions in the respective FRS and INT FRS.  
 
The following are the new or amended Standards and Interpretations that are effective for annual periods beginning 
on or after 1 January 2023;  
 
Amendments to: 
 
- FRS 17 Insurance contracts 
- FRS 1 and FRS Practice Statement 2: Disclosure of Accounting Policies 
- FRS 8: Definition of Accounting Estimates 
- FRS 12: Deferred Tax related to Assets and Liabilities arising from a Single Transaction 
- FRS 12: International Tax Reform—Pillar Two Model Rules 
 
The amendments listed above did not have any impact on the amounts recognised in prior periods and are not 
expected to significantly affect the current or future periods. 

 
2.2 Leases 

 
(i) When the Company is the lessee: 
 

At the inception of the contract, the Company assesses if the contract contains a lease. A contract contains a 
lease if the contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. Reassessment is only required when the terms and conditions of the contract 
are changed. 

 
• Right-of-use assets 

 
The Company recognised a right-of-use asset and lease liability at the date which the underlying asset is 
available for use. Right-of-use assets are measured at cost which comprises the initial measurement of lease 
liabilities adjusted for any lease payments made at or before the commencement date and lease incentive 
received. Any initial direct costs that would not have been incurred if the lease had not been obtained are 
added to the carrying amount of the right-of-use assets. These right-of-use assets is subsequently 
depreciated using the straight-line method from the commencement date to the earlier of the end of the 
useful life of the right-of-use asset or the end of the lease term. Right-of-use assets (except for those which 
meets the definition of an investment property) are presented within ‘Property, plant and equipment’ or as a 
separate line item on the statement of financial position. Right-of-use asset which meets the definition of an 
investment property is presented within ‘Investment properties’ and accounted for accordingly. 
 
• Lease liability 
 
The initial measurement of lease liability is measured at the present value of the lease payments discounted 
using the implicit rate in the lease, if the rate can be readily determined. If that rate cannot be readily 
determined, the Company shall use its incremental borrowing rate. 



ASIA TODAY SINGAPORE PTE. LTD.   
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2. Significant Accounting Policies (Continued) 
 

2.2 Leases (continued) 
 

(i) When the Company is the lessee (continued): 
 

• Lease liability (continued) 
 
Lease payments include the following: 
 
- Fixed payment (including in-substance fixed payments), less any lease incentives receivables; 
- Variable lease payment that are based on an index or rate, initially measured using the index or rate as at 

the commencement date; 
- Amount expected to be payable under residual value guarantees 
- The exercise price of a purchase option if is reasonably certain to exercise the option; and 
- Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that 

option. 
 
For contract that contain both lease and non-lease components, the Company allocates the consideration to 
each lease component on the basis of the relative stand-alone price of the lease and non-lease component. 
The Company has elected to not separate lease and non- lease component for property leases and account 
these as one single lease component. 
 
Lease liability is measured at amortised cost using the effective interest method. Lease liability shall be 
remeasured when: 

 
- There is a change in future lease payments arising from changes in an index or rate; 
- There is a change in the Company’s assessment of whether it will exercise an extension option; or 
- There is modification in the scope or the consideration of the lease that was not part of the original term. 

 
Lease liability is remeasured with a corresponding adjustment to the right-of-use asset, or is recorded in 
profit or loss if the carrying amount of the right-of-use asset has been reduced to zero. 

 
• Short term and low value leases 

 
The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that 
have lease terms of 12 months or less and leases of low value leases, except for sublease arrangements. 
Lease payments relating to these leases are expensed to profit or loss on a straight-line basis over the lease 
term. 

 
• Variable lease payments 

 
Variable lease payments that are not based on an index or a rate are not included as part of the 
measurement and initial recognition of the lease liability. The Company shall recognise those lease 
payments in profit or loss in the periods that triggered those lease payments. 

 
2.3 Revenue recognition 

 
Revenue comprise the fair value of the consideration received or receivable for rendering of services in the 
ordinary course of the Company’s activities. Revenue is presented, net of goods and services tax, rebates and 
discounts. Revenue is recognised on a pro-rata basis when the services are rendered and upon satisfaction of 
performance obligation to the customer in line with FRS 115 – Revenue from contracts with customers.  
 

2.4 Government grants  
 

Grants from the government are recognized as a receivable at their fair value when there is reasonable assurance that the 
grant will be received and the Company will comply with all the attached conditions. Government grants receivable are 
recognized as income over the periods necessary to match them with the related costs which they are intended to 
compensate, on a systematic basis. Government grants relating to expenses are shown separately as other income. 
Government grants relating to assets are deducted against the carrying amount of the assets. 
 

2.5 Financial assets 
 

(a) Classification and measurement 
 

The Company classifies its financial assets in the following measurement categories: 
 
• Amortised cost; 
• Fair value through other comprehensive income (FVOCI); and 
• Fair value through profit or loss (FVPL). 
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2. Significant Accounting Policies (Continued) 
 

2.5 Financial assets (continued) 
 

(a) Classification and measurement (continued) 
 

The classification depends on the Company’s business model for managing the financial assets as well as the 
contractual terms of the cash flows of the financial asset. Financial assets with embedded derivatives are 
considered in their entirety when determining whether their cash flows are solely payment of principal and 
interest. The Company reclassifies debt instruments when and only when its business model for managing those 
assets changes. 
 
At initial recognition 
 
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial 
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of 
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed 
in profit or loss. 
 
At subsequent measurement 
 
(i) Debt instruments 
 

Debt instruments mainly comprise of cash and cash equivalents, trade and other receivables, listed and 
unlisted debt securities. There are three subsequent measurement categories, depending on the 
Company’s business model for managing the asset and the cash flow characteristics of the asset: 

 
 Amortised cost:  

 
Debt instruments that are held for collection of contractual cash flows where those cash flows represent 
solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt 
instrument that is subsequently measured at amortised cost and is not part of a hedging relationship is 
recognised in profit or loss when the asset is derecognised or impaired. Interest income from these 
financial assets is included in interest income using the effective interest rate method. 

 
FVOCI:  
 
Debt instruments that are held for collection of contractual cash flows and for sale, and where the 
assets’ cash flows represent solely payments of principal and interest, are classified as FVOCI. 
Movements in fair values are recognised in Other Comprehensive Income (OCI) and accumulated in 
fair value reserve, except for the recognition of impairment gains or losses, interest income and foreign 
exchange gains and losses, which are recognised in profit and loss. When the financial asset is 
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to 
profit or loss and presented in “other gains and losses”. Interest income from these financial assets is 
recognised using the effective interest rate method and presented in “interest income”. 
 
FVPL:  
 
Debt instruments that are held for trading as well as those that do not meet the criteria for classification 
as amortised cost or FVOCI are classified as FVPL. Movement in fair values and interest income is 
recognised in profit or loss in the period in which it arises and presented in “other gains and losses”. 
 

(ii) Equity investments 
 
The Company subsequently measures all its equity investments at their fair values. Equity investments 
are classified as FVPL with movements in their fair values recognised in profit or loss in the period in 
which the changes arise and presented in “other gains and losses”, except for those equity securities 
which are not held for trading. The Company has elected to recognise changes in fair value of equity 
securities not held for trading in other comprehensive income as these are strategic investments and the 
Company considers this to be more relevant. Movements in fair values of investments classified as 
FVOCI are presented as “fair value gains / losses” in Other Comprehensive Income. Dividends from 
equity investments are recognised in profit or loss as “dividend income”. 
 

(b) Impairment 
 

The Company assesses on a forward-looking basis the expected credit loss associated with its debt financial 
assets carried at amortised cost and FVOCI. The impairment methodology applied depends on whether there 
has been a significant increase in credit risk. For trade receivables, lease receivables and contract assets, the 
Company applies the simplified approach permitted by the FRS 109, which requires expected lifetime losses to 
be recognised from initial recognition of the receivables. 
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2. Significant Accounting Policies (Continued) 
 

2.5 Financial assets (continued) 
 

(c) Recognition & Derecognition 
 

Regular way purchases and sales of financial assets are recognized on trade date – the date on which the 
Company commits to purchase or sell the asset. Financial assets are derecognized when the rights to receive 
cash flows from the financial assets have expired or have been transferred and the Company has transferred 
substantially all risks and rewards of ownership. On disposal of a financial asset, the difference between the 
carrying amount and the sale proceeds is recognized in profit or loss. Any amount previously recognized in 
other comprehensive income relating to that asset is reclassified to profit or loss. On disposal of an equity 
investment, the difference between the carrying amount and sales proceed is recognised in profit or loss if there 
was no election made to recognise fair value changes in other comprehensive income. If there was an election 
made, any difference between the carrying amount and sales proceed amount would be recognised in other 
comprehensive income and transferred to retained profits along with the amount previously recognised in other 
comprehensive income relating to that asset.  
 
Trade receivables that are factored out to banks and other financial institutions with recourse to the Company 
are not derecognised until the recourse period has expired and the risks and rewards of the receivables have 
been fully transferred. The corresponding cash received from the financial institutions is recorded as 
borrowings. 

 
(d) Offsetting of financial instruments 

 
Financial assets and liabilities are offset and the net amount reported in the statement of financial position when 
there is a legally enforceable right to offset and there is an intention to settle on a net basis or realize the asset 
and settle the liability simultaneously. 

 
2.6 Financial guarantees   
 

Financial guarantee contracts are initially measured at fair value plus transaction costs and subsequently measured at the 
higher of: 
 
(a) premium received on initial recognition less the cumulative amount of income recognised in accordance with 

the principles of FRS 115; and 
 

(b) the amount of expected loss computed using the impairment methodology under FRS 109. 
 

2.7 Financial liabilities  
 

Financial liabilities include trade payables, other amounts payable and interest-bearing loans. Financial liabilities are 
recognized on the statement of financial position when, and only when, the Company becomes a party to the contractual 
provisions of the financial instrument. Financial liabilities are initially recognized at fair value of consideration received 
less directly attributable transaction costs and subsequently measured at amortized cost using the effective interest rate 
method.  
 
Financial liabilities represent liabilities for goods and services provided to the Company prior to the end of the financial 
year which are unpaid. They are classified as current liabilities if payment is due within one year or less (or in the 
normal operating cycle of the business if longer). Otherwise, they are represented as non-current liabilities. Gains and 
losses are recognized in the income and expenditures statement when the liabilities are derecognized as well as through 
the amortization process. The liabilities are derecognized when the obligation under the liability is discharges or 
cancelled or expired. 
 

2.8 Borrowings 
 

Borrowings are presented as current liabilities unless the Company has an unconditional right to defer settlement for at 
least 12 months after the statement of financial position date, in which case they are presented as non-current liabilities. 
Borrowings are initially recognized at fair value (net of transaction costs) and subsequently carried at amortized cost. 
Any difference between the proceeds (net of transaction costs) and the redemption value is recognized in profit or loss 
over the period of the borrowings using the effective interest method. 
 

2.9 Provisions 
 

Provisions are recognised when the Company has a present obligation as a result of a past event, which is probable 
of resulting in a future outflow of economic benefits that can be measured reliably. 
 

2.10 Related Parties 
 

Parties are considered to be related if one party has the ability to control the other party or exercise significant 
influence over the other party in making financial and operating decisions. 
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2. Significant Accounting Policies (Continued) 
 

2.11 Impairment of non- financial assets 
 

Property, plant and equipment, right-of-use assets and investments in subsidiaries, associates and joint ventures are 
tested for impairment whenever there is any objective evidence or indication that these assets may be impaired. For 
the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the 
value-in-use) is determined on an individual asset basis unless the asset does not generate cash inflows that are 
largely independent of those from other assets. If this is the case, the recoverable amount is determined for the 
CGU to which the asset belongs. If the recoverable amount of the asset (or CGU) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount. 
 
The difference between the carrying amount and recoverable amount is recognised as an impairment loss in profit 
or loss, unless the asset is carried at revalued amount, in which case, such impairment loss is treated as a 
revaluation decrease. An impairment loss for an asset other than goodwill is reversed if, and only if, there has been 
a change in the estimates used to determine the asset’s recoverable amount since the last impairment loss was 
recognised. The carrying amount of this asset is increased to its revised recoverable amount, provided that this 
amount does not exceed the carrying amount that would have been determined (net of any accumulated 
amortisation or depreciation) had no impairment loss been recognised for the asset in prior years. A reversal of 
impairment loss for an asset other than goodwill is recognised in profit or loss, unless the asset is carried at 
revalued amount, in which case, such reversal is treated as a revaluation increase. However, to the extent that an 
impairment loss on the same revalued asset was previously recognised as an expense, a reversal of that impairment 
is also recognized in profit or loss. 

 
2.12 Income taxes 
 

Current income tax for current and prior periods is recognized at the amount expected to be paid to or recovered from 
the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the statement of 
financial position date. 
 
Deferred income tax is recognised for all temporary differences arising between the tax bases of assets and liabilities and 
their carrying amounts in the financial statements except when the deferred income tax arises from the initial 
recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither 
accounting nor taxable profit or loss at the time of the transaction. A deferred income tax liability is recognised on 
temporary differences arising on investments in subsidiaries, associated companies and joint ventures, except where the 
Company is able to control the timing of the reversal of the temporary difference and it is probable that the temporary 
difference will not reverse in the foreseeable future. A deferred income tax asset is recognised to the extent that it is 
probable that future taxable profit will be available against which the deductible temporary differences and tax losses 
can be utilised. 
 
Deferred income tax is measured: 

 
(a) at the tax rates that are expected to apply when the related deferred income tax asset is realised or the deferred 

income tax liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted by 
the Statement of Financial Position date; and 

 
(b) based on the tax consequence that will follow from the manner in which the Company expects, at the balance 

sheet date, to recover or settle the carrying amounts of its assets and liabilities except for investment properties. 
Investment property measured at fair value is presumed to be recovered entirely through sale. 

 
Current and deferred income taxes are recognised as income or expense in profit or loss, except to the extent that the tax 
arises from a business combination or a transaction which is recognised directly in equity. Deferred tax arising from a 
business combination is adjusted against goodwill on acquisition. The Company accounts for investment tax credits (for 
example, productivity and innovative credit) similar to accounting for other tax credits where deferred tax asset is 
recognised for unused tax credits to the extent that it is probable that future taxable profit will be available against which 
the unused tax credit can be utilised. 

 
2.13 Employee Compensation 
 

Employee benefits are recognized as an expense unless the cost qualifies to be capitalized as an asset. 
 

(a) Defined contribution plans 
 
Defined contribution plans are post-employment benefit plans under which the Company pays fixed 
contributions into separate entities such as the Central Provident Fund on a mandatory, contractual or voluntary 
basis. The Company has no further payment obligations once the contributions have been paid. 
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2. Significant Accounting Policies (Continued) 
 

2.13 Employee Compensation (continued) 
 
(b) Termination benefits 

 
Termination benefits are those benefits which are payable when employment is terminated before the normal 
retirement date, or whenever an employee accepts voluntary redundancy in exchange for these benefits. The 
Company recognises termination benefits when it is demonstrably committed at the earlier of the following 
dates: (a) when the Company is terminating the employment of current employees according to a detailed 
formal plan without possibility of withdrawing the offer of those benefits; and (b) when the Company 
recognises costs for a restructuring that is within the scope of FRS 37 and involves the payment of termination 
benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured 
based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after 
the end of the reporting period are discounted to their present value.  

 
2.14 Currency Translation 
 

(a)  Functional and presentation currency 
 

Items included in the financial statements of each entity in the Company are measured using the currency of the 
primary economic environment in which the entity operates (“functional currency”). The financial statements 
are presented in US Dollars, which is the functional currency of the Company. 
 

(b) Transactions and balances 
 

Transactions in a currency other than the functional currency (“foreign currency”) are translated into the 
functional currency using the exchange rates at the dates of the transactions. Currency translation differences 
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities 
denominated in foreign currencies at the closing rates at the statement of financial position date are recognized 
in profit or loss.  

 
2.15 Associated Companies 

 
Associated companies are entities over which the Company has significant influence, but not control, generally 
accompanied by a shareholding giving rise to voting rights of 20% and above but not exceeding 50%. Investments in 
associated companies are accounted for in the financial statements using the *equity method of accounting less 
impairment losses, if any. 

 
(i) Acquisitions  

 
Investments in associated companies are initially recognized at cost. The cost of an acquisition is measured at the 
fair value of the assets given, equity instruments issued or liabilities incurred or assumed at the date of exchange, 
plus costs directly attributable to the acquisition. 

 
(ii) Equity method of accounting/ Exemption for applying the equity method* 

 
In applying the equity method of accounting, the Company’s share of its associated company’s post-acquisition 
profits or losses are recognized in profit or loss and its share of post-acquisition other comprehensive income is 
recognized in other comprehensive income. These post-acquisition movements and distributions received from 
the associated companies are adjusted against the carrying amount of the investments.  
 
When the Company’s share of losses in an associated company equals to or exceeds its interest in the associated 
company, including any other unsecured non-current receivables, the Company does not recognize further losses, 
unless it has obligations to make or has made payments on behalf of the associated company. If the associated 
company subsequently reports profits, the Company resumes recognizing its share of those profits only after its 
share of the profits equals the share of losses not recognized.  
 
Unrealized gains on transactions between the Company and its associated company are eliminated to the extent of 
the Company’s interest in the associated companies. Unrealized losses are also eliminated unless the transactions 
provide evidence of impairment of the assets transferred. The accounting policies of the associated companies 
have been changed where necessary to ensure consistency with the accounting policies adopted by the Company. 

 
*Exemption for applying the equity method 

 
The company did not apply the equity method to its investment in an associate as it is parent that is exempt from 
preparing consolidated financial statement by the scope exception in paragraph 4 (a) of FRS 110. 
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2. Significant Accounting Policies (Continued) 
 

2.15 Associated Companies (continued) 
 

(iii)  Disposals 
 
Investments in associated companies are derecognized when the Group loses significant influence. If the retained 
equity interest in the former associated company is a financial asset, the retained equity interest is measured at fair 
value. The difference between the carrying amount of the retained interest at the date when significant influence is 
lost, and its fair value and any proceeds on partial disposal, is recognized in profit or loss. 
 

2.16 Cash and cash equivalents 
 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, deposits 
with financial institutions which are subject to an insignificant risk of change in value. Bank overdrafts are presented as 
current borrowings on the statement of financial position. For cash subjected to restriction, assessment is made on the 
economic substance of the restriction and whether they meet the definition of cash and cash equivalents. 
 

2.17 Trade and other payables 
 

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of 
financial year which are unpaid. They are classified as current liabilities if payment is due within one year or less (or in 
the normal operating cycle of the business if longer). Otherwise, they are presented as non-current liabilities. Trade and 
other payables are initially recognized at fair value, and subsequently carried at amortized cost using the effective 
interest method. 

 
2.18 Share capital & dividends 

 
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new equity 
instruments are taken to equity as a deduction, net of tax, from the proceeds. Dividends to the Company’s 
shareholders are recognized when the dividends are approved for payment. 
 

3. Critical accounting estimates, assumptions and judgments 
 

Estimates, assumptions and judgements are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances. 

 
3.1 Critical accounting estimates and assumptions & Key Sources of estimation uncertainty 

 
(a) Uncertain tax positions 
 

The Company is subject to income taxes in Singapore jurisdiction. In determining the income tax liabilities, 
management has estimated the amount of capital allowances and the deductibility of certain expenses 
(“uncertain tax positions”) at its tax jurisdiction. The Company has significant open tax assessments with a 
tax authority at the statement of financial position date. As management believes that the tax positions are 
sustainable, the Company has not recognized any additional tax liability on these uncertain tax positions. 
 

(b) Provision for expected credit loss (ECL’s) of trade receivables 
 

Based on the Company’s historical credit loss experience, trade receivables exhibited significantly different 
loss patterns for each revenue segment. Within each revenue segment, the Company has common 
customers across the different geographical regions and applies credit evaluations by customer. 
Accordingly, management has determined the expected loss rates by grouping the receivables across 
geographical regions in each revenue segment. Notwithstanding the above, the Company evaluates the 
expected credit loss on customers in financial difficulties separately.  
 

(c) Critical judgement over the lease terms 
 
Extension option is included in the lease term if the lease is reasonably certain to be extended. In 
determining the lease term, management considers all facts and circumstances that create an economic 
incentive to exercise the extension option. 
 
The Company considers other factors including its historical lease periods for similar assets, costs required to 
obtain replacement assets, and business disruptions. The assessment of reasonable certainty to exercise 
extension options is only revised if a significant change in circumstances occurs which affects this assessment, 
and that is within the control of the lessee. 
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4.  Share capital 
  Issued share capital 

As at 31st March 2024  No. of ordinary 
shares 

 Amount 
US$ 

Beginning of the financial year  1,000,000  1,000,000 
Shares issued  -  - 
End of the financial year  1,000,000  1,000,000 

As at 31st March 2023     

Beginning of the financial year  1,000,000  1,000,000 
Shares issued  -  - 
End of the financial year  1,000,000  1,000,000 
 

All issued ordinary shares are fully paid. There is no par value for these ordinary shares. Fully paid ordinary shares carry 
one vote per share and a right to receive dividends as and when declared by the Company. The Company is not exposed to 
any externally imposed capital requirements and there are no restrictions to issue shares.  

 
5. Cash and cash equivalents 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Cash at bank  1,370,301  1,767,699 
Cash in hand  -  - 
Cash & cash equivalents as per statement of cash flows  1,370,301  1,767,699 

 
The cash & cash equivalents approximate its fair value as on the statement of financial position date and are denominated 
in the following currencies: - 

 
 
 
 
 
 
6. Trade and other receivables  

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Trade debtors [third parties]  2,186,808  2,113,698 
Less; Provision for expected credit loss  (314,409)  (368,000) 
  1,872,399  1,745,698 
Other receivables     

T.D.S receivables  217,264  209,248 
Advances & accruals  118,340  39,998 
Deposits  41,179  14,768 
  376,783  264,014 

Total trade & other receivables  2,249,182  2,009,712 
 
The credit period of trade receivables is 30 - 180 days. Trade & other receivables approximate its fair value as on the 
statement of financial position date and are denominated in the following currencies: 
 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
United Stated dollars  2,208,003  1,954,946 
Singapore dollars  41,179  54,766 
  2,249,182  2,009,712 

 
7. Bank fixed deposit 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Fixed deposit (DBS)  14,335  14,335 
 

The fixed deposit bears a fixed interest rate of 0.35%. The bank has the right to set-off the fixed deposit against the 
application of corporate credit card under the Company’s name. The fixed deposit approximates its fair value as at the 
statement of financial position date and is denominated in Singapore Dollars. 

 
8. Contract liability / Contract asset 

 
The Company recognizes the contract liability & contract asset on unfulfilled performance obligation based on the terms 
and conditions of the contracts entered in to with customers & service providers on case-to-case basis. However, there are 
no unfulfilled obligation in line with FRS 115 exists as at the date of statement of financial position. 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
United States Dollars  1,253,663  1,569,852 
Singapore Dollars  116,638  197,847 
  1,370,301  1,767,699 
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9. Investment in Associate 
  31 Mar 2024  31 Mar 2023 

  US$  US$ 
Equity investment – At cost  -  30,050 
     
Balance at the beginning  -  30,050 
Cash consideration received upon disposal during the period  -  (11,457) 
Loss on disposal of investment  -  (18,593) 
Balance as at 31st March  -  - 
 

The details of investment in associate held by the Company is as follows: - 
 

Name of the associate 
 Country of 

Incorporation 
 

Principal Activity 
 

Equity Holding 
      Mar 2024 Mar 2023 
Asia Today Thailand  Thailand  Investment holding company  - - 

 
Pursuant to Para 17 of FRS 28, the Company has claimed exemption to apply the equity method to its investment in 
associate as the company is in compliance with all the four conditions as stipulated in FRS 28 (17) ‘a to d’ and also the 
ultimate holding company produces its consolidated financial statements available for public use. 
 
Investment in associate approximates at its fair value as at the date of statement of financial position and is denominated in 
United States Dollars.  

 
10. Amount due from / (to) related parties 

  31 Mar 2024  31 Mar 2023 
Due from related parties  US$  US$ 
Holding Company (Trade)  232,116  - 
Related parties (non- trade)  -  30,490 
  232,116  30,490 
Due (to) related parties     
Related parties (non- trade)  (76,807)  - 
Holding Company (Trade)  -  (855,057) 
  (76,807)  (855,057) 

 
The non-trade amount due from related party is unsecured, interest-free and with no fixed terms of repayment. The trade 
amount due to holding company is under normal trade credit terms.  The non-trade amount due to related parties is 
unsecured, interest-free and with no fixed terms of repayment. The amount due from / (to) related parties approximates its 
fair value as on the statement of financial position date and are denominated in US dollars. 

 
11.  Trade and other payables 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Trade creditors [third parties]  -  - 
Other payables     
- Accruals for operating expenses  949,731  520,092 
- Provision for leave encashments  65,496  52,962 
- Advances received from customers  57,288  75,085 
- GST payable  20,196  12,492 
- Other creditors  19,314  4,989 
  1,112,025  665,620 

 
The credit period of trade payables is 30-180 days. Trade and other payables approximate its fair value as on the statement 
of financial position date and are denominated in the following currencies: 

 
 
 
 
 
 
12. Revenue  

Recognised at a point in time 
 31 Mar 2024  31 Mar 2023 
 US$  US$ 

Advertisement income  668,381  914,258 
Less: Trade discount (Agency Commission)  (15,660)  (17,594) 
Net Advertisement income  652,721  896,664 
Subscription  7,087,643  6,841,837 
Others  764,125  1,243,988 
  8,504,489  8,982,489 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Singapore Dollars  1,035,423  585,546 
United States Dollars  76,602  80,074 
  1,112,025  665,620 



ASIA TODAY SINGAPORE PTE. LTD.   
(Incorporated in The Republic of Singapore) 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 
 

18 

12. Revenue (cont’d) 
 
Revenue from the services is recognised upon successful satisfaction of performance obligation as per FRS 115 – Revenue 
from contracts with customers. 

 
13. Cost of revenue 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Service-related costs   5,460,702  5,715,849 

 
14.  Other income 

  31 Mar 2024 1.  31 Mar 2023 
  US$  US$ 
Reversal of provision for doubtful accounts  9,653  - 
Credit balances written back  -  14,208 
  9,653  14,208 

 
15. Admin and other operating expenses 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Employee compensation [note 16]  1,506,603  1,626,751 
Selling and marketing cost [note 15A]  583,487  571,315 
Foreign income tax  210,000  188,000 
Rent [short term]  98,381  90,922 
Travelling & conveyance expenses  72,942  127,946 
Auditor’s remuneration  17,924  24,821 
Legal and professional charges  16,251  41,174 
Foreign exchange loss (net)  13,201  28,622 
Management & administrative charges  -  22,288 
Loss on sale of investment in associate [note 9]  -  18,593 
Others  91,226  85,234 

  2,610,015  2,825,666 
 
15A. Selling and marketing cost 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Gross expenditure   2,462,978  2,192,249 
Less: Reimbursements  (1,879,491)  (1,620,934) 
Sales and marketing cost [net]  583,487  571,315 

 
16. Employee compensation 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Salaries, wages, bonus and allowances - local  1,063,140  1,186,761 
Salaries, wages, bonus and allowances - overseas  318,661  210,085 
Incentives  43,192  107,283 
Employer’s contribution to defined contribution plans  29,599  46,662 
Other benefits  52,011  75,960 
  1,506,603  1,626,751 

 
Directors’ remuneration (key management personnel compensation) recognized within staff costs are as follows: 
 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Salaries, bonus and allowances   362,860  465,792 
Incentives  16,103  31,956 
Employer’s contribution to defined contribution plans  -  6,680 
  378,963  504,428 
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17.  Income tax 
  31 Mar 2024  31 Mar 2023 
  US$  US$ 

Balance at the beginning  68,016  69,603 
Tax expense  62,289  60,000 
Income tax refund / (paid) - net  (67,882)  (61,587) 
Ending balance   62,423  68,016 

 
The reconciliation of the tax expense and the product of accounting profit multiplied by the applicable rate are as follows:  
 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 

Profit before income tax  443,425  455,182 
Tax calculated at tax rate of 17%  75,382  77,381 
Effects of:     
- income not subject to tax  -  - 
-  expenses not deductible for tax purposes  -  3,162 
-  tax exemptions and rebates  (13,093)  (20,543) 

Tax expense  62,289  60,000 
 
18.  Deferred taxation 

 
There is neither any movement nor any balance in this account as at the date of statement of financial position. 

 
19. Significant related party transactions 

 
In addition to the information disclosed elsewhere in the financial statements, the following transactions took place between the 
Company and related parties at terms agreed between the parties: 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
- Cost of revenue (program purchase)  5,279,165  5,502,341 
- Amount due from Holding Company  232,116  - 
- Amount due to Related Parties  76,807  - 
- Amount due from Related Party  -  30,490 
- Amount due to Holding Company  -  855,057 
- Key management personnel compensation  378,963  504,428 

 
20. Contingencies & commitments 
 

Contingent liabilities, of which the probability of settlement is not remote at the statement of financial position date, are as none. 
Capital expenditures contracted for at the statement of financial position date but not recognized in the financial statements, are 
none. 

 
21. Financial risk management 

 
Financial risk factors 

 
The Company’s activities expose it to market risk (including currency risk, interest rate risk, etc.), credit risk and liquidity risk. 
The Company’s overall risk management strategy seeks to minimize any adverse effects from the unpredictability of financial 
markets on the Company’s financial performance. The management continuously monitors the Company’s risk management 
process to ensure that an appropriate balance between risk and control is achieved. 

 
21.1 Market risk 
 

(a) Currency risk 
 

The Company has limited exposure to foreign currency risk as part of its normal business. The functional 
currency of the Company is in United States Dollars (USD). As such the Company’s Revenue and purchase 
transacted in identical currencies are hedged naturally. The Company’s currency exposure based on the 
information provided to key management is as follows: 
 

As at 31st March 2024   SGD  Others  Total 
Financial assets   US$  US$  US$ 
Cash & cash equivalents   116,638  -  116,638 
Trade & other receivables   41,179  -  41,179 
Bank fixed deposits   14,335  -  14,335 
   172,152  -  172,152 
Financial liabilities       
Trade & other payables  1,035,423  -  1,035,423 
  1,035,423  -  1,035,423 
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21. Financial risk management (Cont’d) 
 

21.1 Market risk (cont’d) 
 

a) Currency risk (cont’d) 
 
Foreign currency sensitivity 
 
If the relevant foreign currency change against USD by 10%, with all other variables including tax rate 
being held constant, the effects arising from the financial asset/liability position will be as follows: - 
 
If the foreign currency strengthens by 10% against the functional currency of the Company, statement of 
comprehensive income and other equity will increase/ (decrease) by:  
 

 Financial Assets  Financial Liabilities 
 31 Mar 2024  31 Mar 2023  31 Mar 2024  31 Mar 2023 
(Net of tax @ 17%): US$  US$  US$  US$ 
Profit/ (loss) 14,289  22,157  (85,940)  (48,600) 
Other equity -  -  -  - 
 14,289  22,157  (85,940)  (48,600) 

 
If the foreign currency weakens by 10% against the functional currency of the Company, statement of 
comprehensive income and other equity will have equal but opposite effect. 

 
(b) Interest rate risk 

 
The interest rate risk exposure is mainly on financial liabilities and financial assets. These financial 
instruments are both at fixed rate and floating rates. The following table analyses the breakdown of the 
financial assets and liabilities by the type of interest rate: 
 

 31 Mar 2024  31 Mar 2023 
Financial assets: US$  US$ 
Fixed rate (refer note 7) 14,335  14,335 
Floating rate -  - 
 14,335  14,335 
    
Financial liabilities: -  - 

 
Interest rate sensitivity 
 
The sensitivity is estimated that an increase / decrease of 100 basis point in interest rate at the reporting 
date would lead to an increase/reduction in the profit before tax. The interest rate risk and its sensitivity are 
not applicable to the Company as there are no floating interest-bearing financial assets and liabilities exists as at 
the date of statement of financial position. 
 

21.2 Credit risk 
 

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to 
the Company. The major classes of financial assets of the Company are trade receivables. For trade receivables, the 
Company adopts the policy of dealing only with customers of appropriate credit standing and history, and 
obtaining sufficient collateral or buying credit insurance where appropriate to mitigate credit risk. For other 
financial assets, the Company adopts the policy of dealing only with high credit quality counterparties. Credit 
exposure to an individual customer is restricted by credit limit approved by the credit controller. Customers’ 
payment profile and credit exposure are continuously monitored by the credit controller and reported to the 
management and Board of Directors. As the Company does not hold any collateral, the maximum exposure to 
credit risk for each class of financial instruments is the carrying amount of that class of financial instruments 
presented on the statement of financial position. 

 
The Company uses a provision matrix to measure the 12-month expected credit losses and/or lifetime expected 
credit loss allowance for trade receivables and contract assets. In measuring the expected credit losses, trade 
receivables and contract assets are grouped based on shared credit risk characteristics and days past due. In 
calculating the expected credit loss rates, the Company considers historical loss rates for each category of 
customers and adjusts to reflect current and forward-looking macro-economic factors affecting the ability of the 
customers to settle the receivables. 

 
Trade receivables and contract assets are written off when there is no reasonable expectation of recovery, such as a 
debtor failing to engage in a repayment plan with the Company. Where receivables are written off, the company 
continues to engage in enforcement activity to attempt to recover the receivables due.  
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21. Financial risk management (Cont’d) 
 
21.2 Credit risk (cont’d) 

 
Where recoveries are made, these are recognised in profit or loss. Trade receivables that are neither past due nor 
impaired are substantially companies with a good collection track record with the Company. 
 
The Company’s credit risk exposure in relation to trade receivables under FRS 109 as at 31 March 2024 are set out 
in the provision matrix as follows: 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
The credit risk for trade receivables based on the information provided to key management is as follows: - 
 

  31 Mar 2024  31 Mar 2023 
By types of customers:  US$  US$ 
Non-related parties  1,872,399  1,745,698 
Related parties  -  - 
  1,872,399  1,745,698 

 
  31 Mar 2024  31 Mar 2023 
By geographical areas:  US$  US$ 
Bangladesh  694,112  187,200 
Singapore  300,352  297,870 
Malaysia  250,614  223,928 
Sri Lanka  199,538  298,916 
Maldives  143,000  93,000 
Australia  96,603  300,273 
Indonesia  93,607  171,388 
Myanmar  45,000  59,725 
Vietnam  15,437  - 
Hong Kong  5,683  - 
Others  28,453  113,398 
  1,872,399  1,745,698 

 
21.3 Liquidity risk 
 

Prudent liquidity risk management includes maintaining sufficient cash and marketable securities, the availability of 
funding through an adequate amount of committed credit facilities, and the ability to close out market positions at a 
short notice. At the statement of financial position date, assets held by the Company for managing liquidity risk included 
cash and short-term deposits (Note 5 & 7). 
 
The table below analyses non-derivative financial liabilities of the Company into relevant maturity group is based 
on the remaining period from the statement of financial position date to the contractual maturity date (contractual 
and undiscounted cash flows):- 
 

31st MARCH 2024 
 
Financial Liabilities 

  
Maturity  
< 1 year 

 Maturity  
2 - 5 
years 

  
 

Total 

  
Applicable 

Interest Rate 
  US$  US$  US$   
Trade and other payables  1,112,025  -  1,112,025  N/a 
Amount due to related parties  76,807  -  76,807  N/a 
Total  1,188,832  -  1,188,832   

 
Management monitors rolling forecasts of the liquidity reserve (comprises undrawn borrowing facility and cash 
and cash equivalents) of the Company on the basis of expected cash flow. This is generally carried out at local 
level in the operating companies of the Company in accordance with the practice and limits set by the Company. 
These limits vary by location to take into account the liquidity of the market in which the entity operates.  

Description 0 - 60 
days 

61 - 120 
days 

121 - 180 
days 

181 days & 
above 

 
TOTAL 

 US$ US$ US$ US$ US$ 
Ageing for previous period                   (A) 1,195,485 407,710 142,184 368,319 2,113,698 
Bad debts / provision                            (B)  - - - (368,000) (368,000) 
Credit loss %                            ( C )=(B/A) - - - 99% 17% 
Ageing for current period                     (D) 1,110,452 542,188 219,759 314,409 2,186,808 
Credit loss expected in current period         
{(D x C) or actual provision, whichever is 
higher} 

- - - 314,409 314,409 

Credit loss % - - - 100% 14.38% 



ASIA TODAY SINGAPORE PTE. LTD.   
(Incorporated in The Republic of Singapore) 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED  31ST MARCH 2024 
 

22 

21. Financial risk management (Continued) 
 

21.3 Liquidity risk (cont’d) 
 
In addition, the Company’s liquidity management policy involves projecting cash flows in major currencies and 
considering the level of liquid assets necessary to meet these, monitoring liquidity ratios and maintaining debt 
financing plans. 

 
21.4 Capital risk 
 

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going 
concern and to maintain an optimal capital structure so as to maximize shareholder value. In order to maintain or 
achieve an optimal capital structure, the Company may adjust the amount of dividend payment, return capital to 
shareholders, issue new shares, buy back issued shares, obtain new borrowings or sell assets to reduce borrowings. 
 
Management monitors capital based on a gearing ratio. The gearing ratio is calculated as net debt divided by total 
capital. Net debt is calculated as borrowings plus trade and other payables less cash and cash equivalents. Total 
capital is calculated as total equity plus net debt. 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Net debt  (181,469)  (261,357) 
Total equity  2,614,679  2,233,543 
Total capital  2,433,210  1,972,186 
Gearing ratio (%)  -  - 

 
The Borrowers leverage ratio is calculated as total liability of the Company divided by tangible net worth of the 
Company. 

  31 Mar 2024  31 Mar 2023 
  US$  US$ 
Total liability  1,251,255  1,588,693 
Tangible net worth  2,614,679  2,233,543 
Leverage ratio (times)  0.48 times  0.71 times 

 
21.5 Fair value measurements 
 

The following represents assets and liabilities measured at fair value and classified by level of the following fair 
value measurement hierarchy: 

 
(a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1); 
(b) Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either   

   directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and 
           (c) Inputs for the asset or liability that are not based on observable market data (unobservable inputs) (Level 3) 
 

The fair value measurement is not applicable to the Company as there are no financial assets or liabilities of the 
types of level 1, 2 or 3 above exists as at the date of statement of financial position. 
 

22.  Subsequent events  
 

The management has entered into a new lease agreement with CDL Kingtse Pte. Ltd., located at Unit #03-03, 390 
Havelock Road, King’s Centre, Singapore 169662. Although the possession date is on March 15, 2024, the right-of-use 
asset and lease liability will only be recognized in the financial year 2025, as the lease term of three years will commence 
from April 15, 2024, to April 14, 2027, with a monthly rent of SGD9,340/- and a monthly service charge of SGD2,502/-. 
 

23. New or revised accounting standards and interpretations 

Below are the mandatory standards, amendments and interpretations to existing standards that have been published, and 
are relevant for the Company’s accounting periods beginning on or after 1 April 2024 and which the Company has not 
early adopted. 

 
Amendments to: 
- FRS 1: Classification of Liabilities as Current or Non-current 
- FRS 1: Non-current Liabilities with Covenants 
- FRS 7 and FRS 107: Supplier Finance Arrangements 
- FRS 116: Lease Liability in a Sale and Leaseback  
 

24.  Authorisation of financial statements 
 

These financial statements of the Company as at 31st March 2024 and for the financial year then ended were authorized and 
approved for issuance in accordance with a resolution of the Board of Directors of Asia Today Singapore Pte. Ltd. 25th April 
2024. 



ASIA T.V. GmbH i.L., München Anlage 1

Bilanz zum Zwischenabschluss 31. März 2024

Aktiva Passiva

31.3.2023 31.3.2023
EUR EUR TEUR EUR EUR TEUR

A. Eigenkapital
Umlaufvermögen

I. Gezeichnetes Kapital 25.000,00 25
I. Forderungen und sonstige Vermögensgegenstände - nicht eingeforderte ausstehende Einlagen -12.500,00 -12

1. Forderungen gegenüber verbundenen Unternehmen 100.457,58 96 12.500,00 13
2. Sonstige Vermögensgegenstände 172.961,51 192

273.419,09 288 II. Gewinnvortrag 220.084,53 220

II. Kassenbestand und Guthaben III. Jahresüberschuss (Vj: Jahresfehlbetrag) 0,00 0
bei Kreditinstituten 2.323,44 2

B. Rückstellungen
Steuerrückstellungen 0,00 0

C. Verbindlichkeiten
1. Verbindlichkeiten aus Lieferungen und Leistungen 5.950,00 7
2. Sonstige Verbindlichkeiten 37.208,00 50

- davon aus Steuern EUR 37.208,00 (Vj. TEUR 37,9)

43.158,00 57

275.742,53 290 275.742,53 290

31.03.2024 31.03.2024

elektronische Kopie



ASIA T.V. GmbH i.L., München Anlage 2

Gewinn- und Verlustrechnung zum Zwischenabschluss 
vom 1. April 2023 bis 31. März 2024

1.4.2023- 
31.03.2024

1.4.2022 -  
31.03.2023

EUR TEUR

1. Umsatzerlöse 0,00 0
2. sonstige betriebliche Erträge 19.990,37 11
3. sonstige betriebliche Aufwendungen -7.732,21 -11
4. Steuern vom Einkommen und vom Ertrag -12.258,16 0

5. Ergebnis nach Steuern  = Jahresüberschuss 0,00 0

elektronische Kopie
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ASIA T.V. GmbH i.L., München 

Anhang für den Zwischenabschluss vom 1. April 2023 bis 
31. März 2024 

A. Allgemein 

Die Gesellschaft firmiert unter ASIA T.V. GmbH i.L. mit Sitz in München und ist im Handelsregister des Amtsge-
richts München in der Abteilung B Nr. 225027 eingetragen. 

Der aktuelle Zwischenabschluss umfasst den Zeitraum 1. April 2023 bis 31. März 2024. Die Gesellschaft befindet 
sich seit dem 01. Februar 2021 in Liquidation. 

Die Gesellschaft ist eine Kleinstkapitalgesellschaft gemäß den Größenklassen des § 267a Abs. 1 HGB. 

B. Bilanzierungs- und Bewertungsmethoden 

Die Bilanzierung und Bewertung erfolgen unverändert zum Vorjahr nach den Regelungen des HGB und 
des GmbHG in der für das Geschäftsjahr geltenden Fassung. 

Die Bewertung erfolgt mit den fortgeführten Anschaffungskosten. 

Umlaufvermögen 

Forderungen und sonstige Vermögensgegenstände sind zu Anschaffungskosten abzüglich einer angemessenen 
Wertberichtigung für das einzelne und pauschale Ausfallrisiko angesetzt. 

Kassenbestand und Guthaben bei Kreditinstituten sind mit dem Nennwert angesetzt. 

 

Eigenkapital, Rückstellungen und Verbindlichkeiten  

Das gezeichnete Kapital ist mit dem Nennwert angesetzt.  

Verbindlichkeiten sind zu ihrem Erfüllungsbetrag angesetzt. 
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C. Angaben und Erläuterungen zur Bilanz 

 

Forderungen und sonstige Vermögensgegenstände haben sämtlich eine Laufzeit von bis zu einem Jahr. 

Die Forderungen gegen verbundene Unternehmen betreffen die Gesellschafterin. 

Ausstehende, nicht eingeforderte Einlagen in Höhe von TEUR 12,5 sind offen vom Nennkapital abgesetzt.  

Die Sonstigen Vermögensgegenstände betreffen im Wesentlichen Ansprüche aus Umsatzsteuerrückerstattun-
gen. Die Ansprüche wurden geltend gemacht und dokumentiert; eine abschließende Prüfung durch die Finanz-
verwaltung steht aus. Aktuell kann nicht ausgeschlossen werden, dass die bilanzierte Forderung in Höhe von 
T€ 173 bzw. der Saldo aus Umsatzsteuerforderungen abzüglich Umsatzsteuerverbindlichkeiten in der Höhe von 
T€ 136 nicht/ nicht in voller Höhe seitens der Finanzverwaltung anerkannt wird; insoweit besteht eine Unsicher-
heit. 

Bei den sonstigen Verbindlichkeiten handelt es sich im Wesentlichen um Verbindlichkeiten aus Steuern.  

Alle Verbindlichkeiten haben eine Restlaufzeit von bis zu einem Jahr.  

D. Sonstige Angaben 

Konzernverhältnisse 

Die Asia T.V. Limited mit Sitz in London, Großbritannien, stellt den Konzernabschluss für den kleinsten Kreis von 
Unternehmen auf. Der Abschluss, in den auch die ASIA T.V. GmbH i.L., München, einbezogen wird, wird jeweils 
zum 31. März eines Jahres aufgestellt und ist am Sitz dieser Gesellschaft erhältlich sowie unter 
https://www.gov.uk/government/organisations/companies-house HMRC Companies House/UK, dort sind die 
Berichte verfügbar.   

 

Liquidatorin / Geschäftsführung 

Der Geschäftsführung gehörten an:  

 Parul Goel, Ruislip/United Kingdom (01. April 2020 – 14. April 2021) 

Liquidatorin: 

  Kornelia Kneissl, München (seit dem 14. April 2021) 

Die Berufsbezeichnung der Geschäftsführer entspricht ihrer Organstellung. 

Die im Geschäftsjahr durchschnittliche Anzahl der Arbeitnehmer betrug: 0 (Vj. 0). 

 

München, 23. April 2024 

 

__________________________________           
Kornelia Kneissl/ Liquidatorin       

elektronische Kopie
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Bestätigungsvermerk des unabhängigen Abschlussprüfers 
 

An die ASIA T.V. GmbH i.L. 
 
Eingeschränktes Prüfungsurteil  
 
Wir haben den Zwischenabschluss der ASIA T.V. GmbH i.L., München, – bestehend aus der 
Bilanz zum 31. März 2024 und der Gewinn- und Verlustrechnung für den Zeitraum vom 1. April 
2023 bis 31. März 2024 sowie den Anhang für den Zeitraum vom 1. April 2023 bis 
31. März 2024 einschließlich der Darstellung der Bilanzierungs- und Bewertungsmethoden – 
geprüft.  
 
Nach unserer Beurteilung aufgrund der bei der Prüfung gewonnenen Erkenntnisse 
entspricht der beigefügte Zwischenabschluss mit Ausnahme der Auswirkungen des im 
Abschnitt „Grundlage für das eingeschränkte Prüfungsurteil“ beschriebenen Sachverhalts in 
allen wesentlichen Belangen den deutschen, für Kapitalgesellschaften geltenden 
handelsrechtlichen Vorschriften und vermittelt unter Beachtung der deutschen Grundsätze 
ordnungsmäßiger Buchführung ein den tatsächlichen Verhältnissen entsprechendes Bild der 
Vermögens- und Finanzlage der Gesellschaft zum 31. März 2024 sowie ihrer Ertragslage für 
den Zeitraum vom 1. April 2023 bis zum 31. März 2024. 
 
Gemäß § 322 Abs. 3 Satz 1 HGB erklären wir, dass unsere Prüfung mit Ausnahme der 
genannten Einschränkung des Prüfungsurteils zum Jahresabschluss zu keinen 
Einwendungen gegen die Ordnungsmäßigkeit des Zwischenabschlusses geführt hat. 
 
 
Grundlage für das eingeschränkte Prüfungsurteil 
 
Die Gesellschaft weist unter den Sonstigen Vermögensgegenständen eine Forderung aus 
Umsatzsteuerrückerstattung in Höhe von T€ 173 und eine Umsatzsteuerverbindlichkeiten von 
T€ 37 unter den Sonstigen Verbindlichkeiten aus. Die Ansprüche wurden geltend gemacht und 
dokumentiert; eine abschließende Prüfung durch die Finanzverwaltung steht aus. Aktuell kann 
nicht ausgeschlossen werden, dass die bilanzierte Forderung in Höhe von T€ 173 bzw. der 
Saldo aus der Umsatzsteuerforderung und der Umsatzsteuerverbindlichkeit in Höhe von 
T€ 136 nicht/ nicht in voller Höhe seitens der Finanzverwaltung anerkannt wird und damit mit 
Unsicherheiten verbunden ist. Die zutreffende Bewertung können wir auf Basis der 
vorliegenden Informationen und Unterlagen nicht abschließend beurteilen. Es kann daher nicht 
ausgeschlossen werden, dass der Jahresabschluss insoweit fehlerhaft ist. 
 
Wir haben unsere Prüfung des Zwischenabschlusses in Übereinstimmung mit § 317 HGB 
unter Beachtung der vom Institut der Wirtschaftsprüfer (IDW) festgestellten deutschen 
Grundsätze ordnungsmäßiger Abschlussprüfung durchgeführt. Unsere Verantwortung nach 
diesen Vorschriften und Grundsätzen ist im Abschnitt „Verantwortung des Abschlussprüfers 
für die Prüfung des Zwischenabschlusses“ unseres Bestätigungsvermerks weitergehend 
beschrieben. Wir sind von dem Unternehmen unabhängig in Übereinstimmung mit den 
deutschen handelsrechtlichen und berufsrechtlichen Vorschriften und wir haben unsere 
sonstigen deutschen Berufspflichten in Übereinstimmung mit diesen Anforderungen erfüllt. Wir 
sind der Auffassung, dass die von uns erlangten Prüfungsnachweise ausreichend und 
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geeignet sind, um als Grundlage für unsere Prüfungsurteile zum Zwischenabschluss zu 
dienen. 
 
Verantwortung der gesetzlichen Vertreter für den Zwischenabschluss  
 
Die gesetzlichen Vertreter sind verantwortlich für die Aufstellung des Zwischenabschlusses, 
der den deutschen, für Kapitalgesellschaften geltenden handelsrechtlichen Vorschriften in 
allen wesentlichen Belangen entspricht, und dafür, dass der Zwischenabschluss unter 
Beachtung der deutschen Grundsätze ordnungsmäßiger Buchführung ein den tatsächlichen 
Verhältnissen entsprechendes Bild der Vermögens-, Finanz- und Ertragslage der Gesellschaft 
vermittelt. Ferner sind die gesetzlichen Vertreter verantwortlich für die internen Kontrollen, die 
sie in Übereinstimmung mit den deutschen Grundsätzen ordnungsmäßiger Buchführung als 
notwendig bestimmt haben, um die Aufstellung eines Zwischenabschlusses zu ermöglichen, 
der frei von wesentlichen – beabsichtigten oder unbeabsichtigten – falschen Darstellungen ist.  
 
Bei der Aufstellung des Zwischenabschlusses sind die gesetzlichen Vertreter dafür 
verantwortlich, die Fähigkeit der Gesellschaft zur Fortführung der Unternehmenstätigkeit zu 
beurteilen. Des Weiteren haben sie die Verantwortung, Sachverhalte in Zusammenhang mit 
der Fortführung der Unternehmenstätigkeit, sofern einschlägig, anzugeben. Darüber hinaus 
sind sie dafür verantwortlich, auf der Grundlage des Rechnungslegungsgrundsatzes der 
Fortführung der Unternehmenstätigkeit zu bilanzieren, sofern dem nicht tatsächliche oder 
rechtliche Gegebenheiten entgegenstehen. 
 
Verantwortung des Abschlussprüfers für die Prüfung des Zwischenabschlusses  
 
Unsere Zielsetzung ist, hinreichende Sicherheit darüber zu erlangen, ob der 
Zwischenabschluss als Ganzes frei von wesentlichen – beabsichtigten oder unbeabsichtigten 
– falschen Darstellungen ist, sowie einen Bestätigungsvermerk zu erteilen, der unsere 
Prüfungsurteile zum Zwischenabschluss beinhaltet.  
 
Hinreichende Sicherheit ist ein hohes Maß an Sicherheit, aber keine Garantie dafür, dass eine 
in Übereinstimmung mit § 317 HGB unter Beachtung der vom Institut der Wirtschaftsprüfer 
(IDW) festgestellten deutschen Grundsätze ordnungsmäßiger Abschlussprüfung 
durchgeführte Prüfung eine wesentliche falsche Darstellung stets aufdeckt. Falsche 
Darstellungen können aus Verstößen oder Unrichtigkeiten resultieren und werden als 
wesentlich angesehen, wenn vernünftigerweise erwartet werden könnte, dass sie einzeln oder 
insgesamt die auf der Grundlage dieses Zwischenabschlusses getroffenen wirtschaftlichen 
Entscheidungen von Adressaten beeinflussen. 
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Während der Prüfung üben wir pflichtgemäßes Ermessen aus und bewahren eine kritische 
Grundhaltung. Darüber hinaus 
 
· identifizieren und beurteilen wir die Risiken wesentlicher – beabsichtigter oder 

unbeabsichtigter – falscher Darstellungen im Zwischenabschluss, planen und führen 
Prüfungshandlungen als Reaktion auf diese Risiken durch sowie erlangen 
Prüfungsnachweise, die ausreichend und geeignet sind, um als Grundlage für unsere 
Prüfungsurteile zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht 
aufgedeckt werden, ist bei Verstößen höher als bei Unrichtigkeiten, da Verstöße 
betrügerisches Zusammenwirken, Fälschungen, beabsichtigte Unvollständigkeiten, 
irreführende Darstellungen bzw. das Außerkraftsetzen interner Kontrollen beinhalten 
können. 

 
· gewinnen wir ein Verständnis von dem für die Prüfung des Zwischenabschlusses relevanten 

internen Kontrollsystem, um Prüfungshandlungen zu planen, die unter den gegebenen 
Umständen angemessen sind, jedoch nicht mit dem Ziel, ein Prüfungsurteil zur Wirksamkeit 
dieser Systeme der Gesellschaft abzugeben. 

 
· beurteilen wir die Angemessenheit der von den gesetzlichen Vertretern angewandten 

Rechnungslegungsmethoden sowie die Vertretbarkeit der von den gesetzlichen Vertretern 
dargestellten Werte und damit zusammenhängenden Angaben. 

 
· ziehen wir Schlussfolgerungen über die Angemessenheit des von den gesetzlichen 

Vertretern angewandten Rechnungslegungsgrundsatzes der Fortführung der 
Unternehmenstätigkeit sowie, auf der Grundlage der erlangten Prüfungsnachweise, ob eine 
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, 
die bedeutsame Zweifel an der Fähigkeit der Gesellschaft zur Fortführung der 
Unternehmenstätigkeit aufwerfen können. Falls wir zu dem Schluss kommen, dass eine 
wesentliche Unsicherheit besteht, sind wir verpflichtet, im Bestätigungsvermerk auf die 
dazugehörigen Angaben im Zwischenabschluss aufmerksam zu machen oder, falls diese 
Angaben unangemessen sind, unser jeweiliges Prüfungsurteil zu modifizieren. Wir ziehen 
unsere Schlussfolgerungen auf der Grundlage der bis zum Datum unseres 
Bestätigungsvermerks erlangten Prüfungsnachweise. Zukünftige Ereignisse oder 
Gegebenheiten können jedoch dazu führen, dass die Gesellschaft ihre 
Unternehmenstätigkeit nicht mehr fortführen kann. 

 
· beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Zwischenabschlusses 

einschließlich der Angaben sowie ob der Zwischenabschluss die zugrunde liegenden 
Geschäftsvorfälle und Ereignisse so darstellt, dass der Zwischenabschluss unter Beachtung 
der deutschen Grundsätze ordnungsmäßiger Buchführung ein den tatsächlichen 
Verhältnissen entsprechendes Bild der Vermögens-, Finanz- und Ertragslage der 
Gesellschaft vermittelt. 
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1. Geltungsbereich
(1) Die Auftragsbedingungen gelten für Verträge zwischen Wirtschafts-
prüferinnen, Wirtschaftsprüfern oder Wirtschaftsprüfungsgesellschaften 
(im Nachstehenden zusammenfassend „Wirtschaftsprüfer“ genannt) und 
ihren Auftraggebern über Prüfungen, Steuerberatung, Beratungen in wirt-
schaftlichen Angelegenheiten und sonstige Aufträge, soweit nicht etwas 
anderes ausdrücklich in Textform vereinbart oder gesetzlich zwingend 
vorgeschrieben ist.
(2) Dritte können nur dann Ansprüche aus dem Vertrag zwischen Wirt-
schaftsprüfer und Auftraggeber herleiten, wenn dies vereinbart ist oder 
sich aus zwingenden gesetzlichen Regelungen ergibt. Im Hinblick auf 
solche Ansprüche gelten diese Auftragsbedingungen auch diesen Dritten 
gegenüber. Einreden und Einwendungen aus dem Vertragsverhältnis mit 
dem Auftraggeber stehen dem Wirtschaftsprüfer auch gegenüber Dritten 
zu.

2. Umfang und Ausführung des Auftrags
(1) Gegenstand des Auftrags ist die vereinbarte Leistung, nicht ein  
bestimmter wirtschaftlicher Erfolg. Der Auftrag wird nach den Grundsät-
zen ordnungsmäßiger Berufsausübung ausgeführt. Der Wirtschaftsprüfer 
übernimmt im Zusammenhang mit seinen Leistungen keine Aufgaben 
der Geschäftsführung. Der Wirtschaftsprüfer ist für die Nutzung oder 
Umsetzung der Ergebnisse seiner Leistungen nicht verantwortlich. Der 
Wirtschaftsprüfer ist berechtigt, sich zur Durchführung des Auftrags sach-
verständiger Personen zu bedienen.
(2) Die Berücksichtigung ausländischen Rechts bedarf – außer bei  
betriebswirtschaftlichen Prüfungen – der ausdrücklichen Vereinbarung in 
Textform.
(3) Ändert sich die Sach- oder Rechtslage nach Abgabe der abschlie-

-
tet, den Auftraggeber auf Änderungen oder sich daraus ergebende Folge-
rungen hinzuweisen.

(1) Der Auftraggeber hat dafür zu sorgen, dass dem Wirtschaftsprüfer 
alle für die Ausführung des Auftrags notwendigen Unterlagen und weite-
ren Informationen rechtzeitig übermittelt werden und ihm von allen Vor-
gängen und Umständen Kenntnis gegeben wird, die für die Ausführung 
des Auftrags von Bedeutung sein können. Dies gilt auch für die Unterla-
gen und weiteren Informationen, Vorgänge und Umstände, die erst wäh-
rend der Tätigkeit des Wirtschaftsprüfers bekannt werden. Der Auftragge-
ber wird dem Wirtschaftsprüfer geeignete Auskunftspersonen benennen.
(2) Auf Verlangen des Wirtschaftsprüfers hat der Auftraggeber die Voll-
ständigkeit der vorgelegten Unterlagen und der weiteren Informationen 
sowie der gegebenen Auskünfte und Erklärungen in einer vom Wirt-
schaftsprüfer formulierten Erklärung in gesetzlicher Schriftform oder einer 
sonstigen vom Wirtschaftsprüfer bestimmten Form zu bestätigen.

4. Sicherung der Unabhängigkeit
(1) Der Auftraggeber hat alles zu unterlassen, was die Unabhängigkeit 
der Mitarbeiter des Wirtschaftsprüfers gefährdet. Dies gilt für die Dauer 
des Auftragsverhältnisses insbesondere für Angebote auf Anstellung oder 
Übernahme von Organfunktionen und für Angebote, Aufträge auf eigene 
Rechnung zu übernehmen.
(2) Sollte die Durchführung des Auftrags die Unabhängigkeit des Wirt-
schaftsprüfers, die der mit ihm verbundenen Unternehmen, seiner Netz-
werkunternehmen oder solcher mit ihm assoziierten Unternehmen, auf 

wie auf den Wirtschaftsprüfer, in anderen Auftragsverhältnissen beein-
trächtigen, ist der Wirtschaftsprüfer zur außerordentlichen Kündigung des 
Auftrags berechtigt.

5. Berichterstattung und mündliche Auskünfte
Soweit der Wirtschaftsprüfer Ergebnisse im Rahmen der Bearbeitung des 
Auftrags in gesetzlicher Schriftform oder Textform darzustellen hat, ist al-
lein diese Darstellung maßgebend. Entwürfe solcher Darstellungen sind 

unverbindlich. Sofern nicht anders gesetzlich vorgesehen oder vertraglich 
vereinbart, sind mündliche Erklärungen und Auskünfte des Wirtschafts-
prüfers nur dann verbindlich, wenn sie in Textform bestätigt werden. Er-
klärungen und Auskünfte des Wirtschaftsprüfers außerhalb des erteilten 
Auftrags sind stets unverbindlich.

 
(Arbeitsergebnisse oder Auszüge von Arbeitsergebnissen – sei es im Ent-
wurf oder in der Endfassung) oder die Information über das Tätigwerden 
des Wirtschaftsprüfers für den Auftraggeber an einen Dritten bedarf der 
in Textform erteilten Zustimmung des Wirtschaftsprüfers, es sei denn, der 
Auftraggeber ist zur Weitergabe oder Information aufgrund eines Geset-

die Information über das Tätigwerden des Wirtschaftsprüfers für den Auf-
traggeber zu Werbezwecken durch den Auftraggeber sind unzulässig.

7. Mängelbeseitigung
(1) Bei etwaigen Mängeln hat der Auftraggeber Anspruch auf Nacherfül-
lung durch den Wirtschaftsprüfer. Nur bei Fehlschlagen, Unterlassen bzw. 
unberechtigter Verweigerung, Unzumutbarkeit oder Unmöglichkeit der 
Nacherfüllung kann er die Vergütung mindern oder vom Vertrag zurück-
treten; ist der Auftrag nicht von einem Verbraucher erteilt worden, so kann 
der Auftraggeber wegen eines Mangels nur dann vom Vertrag zurücktre-
ten, wenn die erbrachte Leistung wegen Fehlschlagens, Unterlassung, 
Unzumutbarkeit oder Unmöglichkeit der Nacherfüllung für ihn ohne Inte- 
resse ist. Soweit darüber hinaus Schadensersatzansprüche bestehen, gilt 
Nr. 9.
(2) Ein Nacherfüllungsanspruch aus Abs. 1 muss vom Auftraggeber un-
verzüglich in Textform geltend gemacht werden. Nacherfüllungsansprü-
che nach Abs. 1, die nicht auf einer vorsätzlichen Handlung beruhen, ver-
jähren nach Ablauf eines Jahres ab dem gesetzlichen Verjährungsbeginn.

und dgl.) des Wirtschaftsprüfers enthalten sind, können jederzeit vom 
Wirtschaftsprüfer auch Dritten gegenüber berichtigt werden. Unrichtigkei-

enthaltene Ergebnisse infrage zu stellen, berechtigen diesen, die Äuße-
rung auch Dritten gegenüber zurückzunehmen. In den vorgenannten Fäl-
len ist der Auftraggeber vom Wirtschaftsprüfer tunlichst vorher zu hören.

(1) Der Wirtschaftsprüfer ist nach Maßgabe der Gesetze (§ 323 Abs. 1 
-

de, die ihm bei seiner Berufstätigkeit anvertraut oder bekannt werden, 
Stillschweigen zu bewahren, es sei denn, dass der Auftraggeber ihn von 

(2) Der Wirtschaftsprüfer wird bei der Verarbeitung von personenbezo-
genen Daten die nationalen und europarechtlichen Regelungen zum Da-
tenschutz beachten.

9. Haftung
(1) Für gesetzlich vorgeschriebene Leistungen des Wirtschaftsprüfers, 
insbesondere Prüfungen, gelten die jeweils anzuwendenden gesetzlichen 
Haftungsbeschränkungen, insbesondere die Haftungsbeschränkung des 
§ 323 Abs. 2 HGB.
(2) Sofern weder eine gesetzliche Haftungsbeschränkung Anwendung 

Anspruch des Auftraggebers aus dem zwischen ihm und dem Wirtschafts-
prüfer bestehenden Vertragsverhältnis auf Ersatz eines fahrlässig verur-
sachten Schadens, mit Ausnahme von Schäden aus der Verletzung von 

des Herstellers nach § 1 ProdHaftG begründen, gemäß § 54a Abs. 1  
Nr. 2 WPO auf 4 Mio. € beschränkt. Gleiches gilt für Ansprüche, die Dritte 
aus oder im Zusammenhang mit dem Vertragsverhältnis gegenüber dem 
Wirtschaftsprüfer geltend machen.

Allgemeine Auftragsbedingungen
für

 
Wirtschaftsprüfungsgesellschaften

vom 1. Januar 2024
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(3) Leiten mehrere Anspruchsteller aus dem mit dem Wirtschaftsprüfer be-
-

letzung des Wirtschaftsprüfers her, gilt der in Abs. 2 genannte Höchstbetrag 

(4) Der Höchstbetrag nach Abs. 2 bezieht sich auf einen einzelnen Scha-
densfall. Ein einzelner Schadensfall ist auch bezüglich eines aus mehreren 

-

Rücksicht darauf, ob Schäden in einem oder in mehreren aufeinanderfol-
genden Jahren entstanden sind. Dabei gilt mehrfaches auf gleicher oder 
gleichartiger Fehlerquelle beruhendes Tun oder Unterlassen als einheitliche 

rechtlichem oder wirtschaftlichem Zusammenhang stehen. In diesem Fall 
kann der Wirtschaftsprüfer nur bis zur Höhe von 5 Mio. € in Anspruch ge-
nommen werden.
(5) Ein Schadensersatzanspruch erlischt, wenn nicht innerhalb von sechs 
Monaten nach der in Textform erklärten Ablehnung der Ersatzleistung Klage 
erhoben wird und der Auftraggeber auf diese Folge hingewiesen wurde. Dies 
gilt nicht für Schadensersatzansprüche, die auf vorsätzliches Verhalten zu-
rückzuführen sind, sowie bei einer schuldhaften Verletzung von Leben, Kör-

 
nach § 1 ProdHaftG begründen. Das Recht, die Einrede der Verjährung gel-
tend zu machen, bleibt unberührt.
(6) § 323 HGB bleibt von den Regelungen in Abs. 2 bis 5 unberührt.

(1) Ändert der Auftraggeber nachträglich den durch den Wirtschaftsprüfer 
geprüften und mit einem Bestätigungsvermerk versehenen Abschluss oder 
Lagebericht, darf er diesen Bestätigungsvermerk nicht weiterverwenden.
Hat der Wirtschaftsprüfer einen Bestätigungsvermerk nicht erteilt, so ist 
ein Hinweis auf die durch den Wirtschaftsprüfer durchgeführte Prüfung im  

in gesetzlicher Schriftform erteilter Einwilligung des Wirtschaftsprüfers und 
mit dem von ihm genehmigten Wortlaut zulässig.
(2) Widerruft der Wirtschaftsprüfer den Bestätigungsvermerk, so darf der 
Bestätigungsvermerk nicht weiterverwendet werden. Hat der Auftraggeber 
den Bestätigungsvermerk bereits verwendet, so hat er auf Verlangen des 
Wirtschaftsprüfers den Widerruf bekanntzugeben.
(3) Der Auftraggeber hat Anspruch auf fünf Berichtsausfertigungen. Weite-
re Ausfertigungen werden besonders in Rechnung gestellt.

(1) Der Wirtschaftsprüfer ist berechtigt, sowohl bei der Beratung in steuer-
lichen Einzelfragen als auch im Falle der Dauerberatung die vom Auftrag-
geber genannten Tatsachen, insbesondere Zahlenangaben, als richtig und 
vollständig zugrunde zu legen; dies gilt auch für Buchführungsaufträge. Er 
hat jedoch den Auftraggeber auf von ihm festgestellte wesentliche Unrichtig-
keiten hinzuweisen.
(2) Der Steuerberatungsauftrag umfasst nicht die zur Wahrung von Fristen 
erforderlichen Handlungen, es sei denn, dass der Wirtschaftsprüfer hierzu 
ausdrücklich den Auftrag übernommen hat. In diesem Fall hat der Auftrag-
geber dem Wirtschaftsprüfer alle für die Wahrung von Fristen wesentlichen 
Unterlagen, insbesondere Steuerbescheide, so rechtzeitig vorzulegen, dass 
dem Wirtschaftsprüfer eine angemessene Bearbeitungszeit zur Verfügung 
steht.
(3) Mangels einer anderweitigen Vereinbarung in Textform umfasst die lau-
fende Steuerberatung folgende, in die Vertragsdauer fallenden Tätigkeiten:
a) Ausarbeitung und elektronische Übermittlung der Jahressteuererklärun-

gen, einschließlich E-Bilanzen, für die Einkommensteuer, Körperschaft-
steuer und Gewerbesteuer, und zwar auf Grund der vom Auftraggeber 
vorzulegenden Jahresabschlüsse und sonstiger für die Besteuerung 
erforderlichen Aufstellungen und Nachweise

b) Nachprüfung von Steuerbescheiden zu den unter a) genannten Steuern
c) Verhandlungen mit den Finanzbehörden im Zusammenhang mit den 

unter a) und b) genannten Erklärungen und Bescheiden
d) Mitwirkung bei Betriebsprüfungen und Auswertung der Ergebnisse von 

Betriebsprüfungen hinsichtlich der unter a) genannten Steuern
e) Mitwirkung in Einspruchs- und Beschwerdeverfahren hinsichtlich der 

unter a) genannten Steuern.
Der Wirtschaftsprüfer berücksichtigt bei den vorgenannten Aufgaben die  

(4) Erhält der Wirtschaftsprüfer für die laufende Steuerberatung ein  
Pauschalhonorar, so sind mangels anderweitiger Vereinbarungen in Text-
form die unter Abs. 3 Buchst. d) und e) genannten Tätigkeiten gesondert 
zu honorieren.

(5) Sofern der Wirtschaftsprüfer auch Steuerberater ist und die Steuer- 
beratervergütungsverordnung für die Bemessung der Vergütung anzuwen-
den ist, kann eine höhere oder niedrigere als die gesetzliche Vergütung in 
Textform vereinbart werden.
(6) Die Bearbeitung besonderer Einzelfragen der Einkommensteuer, Kör-
perschaftsteuer, Gewerbesteuer und Einheitsbewertung sowie aller Fragen 
der Umsatzsteuer, Lohnsteuer, sonstigen Steuern und Abgaben erfolgt auf 
Grund eines besonderen Auftrags. Dies gilt auch für
a) die Bearbeitung einmalig anfallender Steuerangelegenheiten, z.B. auf 

dem Gebiet der Erbschaftsteuer und Grunderwerbsteuer,
b) die Mitwirkung und Vertretung in Verfahren vor den Gerichten der  

Finanz- und der Verwaltungsgerichtsbarkeit sowie in Steuerstrafsachen,
c) die beratende und gutachtliche Tätigkeit im Zusammenhang mit  

Umwandlungen, Kapitalerhöhung und -herabsetzung, Sanierung,  
Eintritt und Ausscheiden eines Gesellschafters, Betriebsveräußerung, 
Liquidation und dergleichen und

d) die Unterstützung bei der Erfüllung von Anzeige- und Dokumentations-

(7) Soweit auch die Ausarbeitung der Umsatzsteuerjahreserklärung als 
zusätzliche Tätigkeit übernommen wird, gehört dazu nicht die Überprüfung 
etwaiger besonderer buchmäßiger Voraussetzungen sowie die Frage, ob 
alle in Betracht kommenden umsatzsteuerrechtlichen Vergünstigungen 
wahrgenommen worden sind. Eine Gewähr für die vollständige Erfassung 
der Unterlagen zur Geltendmachung des Vorsteuerabzugs wird nicht über-
nommen.

12. Elektronische Kommunikation
Die Kommunikation zwischen dem Wirtschaftsprüfer und dem Auftraggeber 
kann auch per E-Mail erfolgen. Soweit der Auftraggeber eine Kommunika-
tion per E-Mail nicht wünscht oder besondere Sicherheitsanforderungen 
stellt, wie etwa die Verschlüsselung von E-Mails, wird der Auftraggeber den 
Wirtschaftsprüfer entsprechend in Textform informieren.

13. Vergütung
(1) Der Wirtschaftsprüfer hat neben seiner Gebühren- oder Honorarforde-
rung Anspruch auf Erstattung seiner Auslagen; die Umsatzsteuer wird zu-
sätzlich berechnet. Er kann angemessene Vorschüsse auf Vergütung und 
Auslagenersatz verlangen und die Auslieferung seiner Leistung von der vol-
len Befriedigung seiner Ansprüche abhängig machen. Mehrere Auftraggeber 
haften als Gesamtschuldner.
(2) Ist der Auftraggeber kein Verbraucher, so ist eine Aufrechnung gegen 
Forderungen des Wirtschaftsprüfers auf Vergütung und Auslagenersatz nur 
mit unbestrittenen oder rechtskräftig festgestellten Forderungen zulässig.

14. Streitschlichtungen
Der Wirtschaftsprüfer ist nicht bereit, an Streitbeilegungsverfahren vor einer 
Verbraucherschlichtungsstelle im Sinne des § 2 des Verbraucherstreitbei-
legungsgesetzes teilzunehmen.

Für den Auftrag, seine Durchführung und die sich hieraus ergebenden  
Ansprüche gilt nur deutsches Recht.
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  Year ended 

31 March 2024 
 Year ended 

31 March 2023 
INCOME Notes AED  AED 

Revenue from operations 14 83,243,436  79,010,116 
Other income  7,632  255,299 

Total income  83,251,068  79,265,415 

EXPENSES     

Operational cost 15 11,869,219  14,086,179 

Transmission expenses  4,904,525  9,606,479 

Employee benefits expenses 16 9,193,875  9,429,433 

Depreciation and amortisation expenses 17 30,670,360  42,942,917 

Marketing expenses 18 55,937,323  56,050,522 

Administration expenses 19 3,016,005  1,336,570 

Total expenses  115,591,307  133,452,100 

(LOSS) FOR THE YEAR  (32,340,239)  (54,186,685) 

OTHER COMPREHENSIVE INCOME     

Items that will not be reclassified subsequently to profit or loss:     

Loss on revaluation of Investments at FV through OCI   -  - 

Net other comprehensive income not to be reclassified 
subsequently to profit or loss 

 

-  - 

Items that will be reclassified subsequently to profit and loss:     

Net other comprehensive income to be reclassified subsequently to 
profit or loss  -  - 

TOTAL COMPREHENSIVE (LOSS) FOR THE YEAR   (32,340,239)  (54,186,685) 

Earnings per share     

Basic EPS  (646,805)  (1,083,734) 
Diluted EPS  (646,805)  (1,083,734) 

 
 

The attached notes 1 to 23 form an integral part of these financial statements. 
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Share capital  
AED  

    (Accumulated 
losses) 

AED  
Total 
AED 

 (Note 10)     

Balance at 1 April 2022 50,000  (213,896,790)  (213,846,790) 

Comprehensive Income:      

(Loss) for the year -  (54,186,685)  (54,186,685) 
Other comprehensive income -  -  - 

Total comprehensive (loss) -  (54,186,685)  (54,186,685) 

Transaction with shareholder:      

Total transactions with shareholder -  -  - 

Balance at 31 March 2023 50,000  (268,083,475)  (268,033,475) 

      
 Comprehensive Income:      

(Loss) for the year -  (32,340,239)  (32,340,239) 
Other comprehensive (loss) -  -  - 

Total comprehensive (loss) -  (32,340,239)  (32,340,239) 

Transaction with shareholder:      

Total transactions with shareholder -  -  - 

Balance at 31 March 2024 50,000  (300,423,714)  (300,373,714) 

 
Figures in (brackets) indicate debits. 
 

The attached notes 1 to 23 form an integral part of these financial statements. 
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 Year ended 

31 March 2024  
Year ended 

31 March 2023 
 AED  AED 
OPERATING ACTIVITIES    

(Loss) for the year (32,340,239)  (54,186,685) 
Adjustments for:    

Depreciation and amortisation expenses 30,670,360  42,942,917 
Provision against employees’ end of service benefits 359,394  339,911 

Operating (loss) before working capital changes (1,310,485)  (10,903,857) 

Working capital changes:    

Change in inventories 5,239,961  2,595,570 
Change in other current assets (906,073)  (174,496) 
Change in financial assets 2,363,862  (2,945,385) 
Change in due from related party (3,745,617)     (7,025,388)    
Change in due to related parties -     (9,963,951) 
Change in trade payables 1,087,858  (787,256) 
Change in financial liabilities & provisions 1,469,869  (640,326) 

Gross cash generated from / (used in) operating activities 4,199,375  (29,845,088) 
Employee’s end of service benefits paid (180,123)  (96,876) 

Net cash generated from / (used in) operating activities 4,019,252  (29,941,964) 

    
INVESTING ACTIVITIES    

Addition to property, plant and equipment (37,453)  (70,667) 
Changes in intangible assets  (18,561,089)  (17,241,263) 
Changes in intangible assets work in progress (223,661)  251,006 

Net cash (used in) investing activities (18,822,203)  (17,060,924) 

    

FINANCING ACTIVITIES    

Increase in due to parent company 19,277,580  41,621,606 

Net cash from financing activities 19,277,580  41,621,606 

    

CHANGE IN CASH AND CASH EQUIVALENTS 4,474,629 
 

(5,381,282) 

Cash and cash equivalents at the beginning of the year 5,413,701  10,794,983 

CASH AND CASH EQUIVALENTS AT 31 MARCH 9,888,330  5,413,701 

    

REPRESENTED BY:    

Cash and bank balance 9,888,330 
 

5,413,701 

  
 

 
 

The attached notes 1 to 23 form an integral part of these financial statements. 
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1  LEGAL STATUS AND PRINCIPAL ACTIVITIES 

Z5X GLOBAL FZ-LLC (“the Company”) is a limited liability company registered with the Dubai Creative Clusters Authority 
vide Commercial license no. 93934 .The Company was incorporated on 20 December 2016 and its licensed activity of the 
Company is Broadcasting TV – Over the top video content broadcasting and New Media – Digital media library, 
distribution and management.  The registered address of the Company is Premises studio office 2,floor 3, Zee Tower 
Building, Dubai Media City, Dubai, United Arab Emirates. 

The Company is a wholly-owned subsidiary of Asia Today Limited (“Parent Company”) which is a wholly owned subsidiary of 
Zee Entertainment Enterprises Limited (“Ultimate Parent”).  These financial statements are consolidated together with those 
of the Ultimate Parent. 

1.1 GOING CONCERN 

The Company’s total comprehensive loss amounted to AED 32.34 million during the year ended 31 March 2024 (31 March 
2023: loss AED 54.19 million) and as a result the Company has a net deficit in equity of AED 300.37 million as on reporting 
date (31 March 2023: net deficit in equity of AED 268.03 million). The Company meets its day-to-day working capital 
requirements through financial support from its Parent Company. The management of the Company is confident that the 
Parent Company will continue to support the Company.  

The financial statements have been prepared on the going concern basis, which assumes that the Company will continue 
in operational existence for the foreseeable future. The validity of this assumption depends on the continued support of its 
Parent Company. 

If the Company was unable to continue in operational existence for the foreseeable future, adjustments would have to be 
made to the statement of financial position values of assets to bring them to their recoverable amounts, to provide for 
further liabilities that might arise and to reclassify fixed assets and long-term liabilities as current assets and liabilities. 
Whilst the outcome of the matters mentioned above is uncertain, the director believe that it is appropriate for the financial 
statements to be prepared on the going concern basis as the Parent Company has provided a commitment to support the 
Company’s operations. 

2 MATERIAL ACCOUNTING POLICIES 

2.1  Basis of preparation 

Statement of compliance 

The financial statements have been prepared on going concern basis and in accordance with International Financial 
Reporting Standards (IFRS) as issued and adopted by the International Accounting Standards Board (“IASB”) and the 
interpretations issued by the International Financial Reporting Interpretation Committee of the IASB enforce at 31 March 
2024 and the requirements of the local laws and regulations. 

Accounting convention 

The financial statements have been prepared under the historical cost convention, except for, where applicable, the 
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other 
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial 
instruments 

The financial statements have been presented in the UAE Dirham which is the Company presentation and functional 
currency.
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2 MATERIAL ACCOUNTING POLICIES (continued) 

2.2 Changes in accounting policies and disclosures 

New and amended standards, and interpretations: 

Standards and amendments that are effective for the first time in 2023 and could be applicable to the Company are: 

• IFRS 17 ‘Insurance Contracts’ 

• Amendments to IFRS 17 Insurance Contracts (Amendments to IFRS 17 and IFRS 4) 

• Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12) 

• Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2) 

• Definition of Accounting Estimates (Amendments to IAS 8) 

• International Tax Reform—Pillar Two Model Rules (Amendments to IAS 12) 

These amendments do not have an impact on these Financial Statements and therefore the disclosures have not been 
made. 

New standards, interpretations and amendments not yet effective: 

Standards and amendments that are not yet effective and have not been adopted early by the Company include: 

• IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information effective  

• IFRS S2 Climate Related Disclosures 

• Classification of Liabilities as Current or Non-current (Amendments to IAS 1) 

• Lease Liability in a Sale and Leaseback (Amendments to IFRS 16) 

• Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) 

• Non-current Liabilities with Covenants (Amendments to IAS 1) 

• Lack of Exchangeability (Amendments to IAS 21) 

These amendments are not expected to have a significant impact on the financial statements in the year of initial 
application and therefore no disclosures have been made. 

At the date of authorisation of these financial statements, several new, but not yet effective, Standards and amendments to 
existing Standards, and Interpretations have been published by the IASB or IFRIC. None of these Standards or 
amendments to existing Standards have been adopted early by the Company and no Interpretations have been issued 
that are applicable and need to be taken into consideration by the Company at either reporting date.  

Management anticipates that all relevant pronouncements will be adopted for the first period beginning on or after the 
effective date of the pronouncement. New Standards, amendments and Interpretations not adopted in the current year 
have not been disclosed as they are not expected to have a material impact on the Company financial statements. 

2.3          Material accounting policies and disclosures 

Property, plant and equipment and depreciation 

Property, plant and equipment are initially recorded at cost.  Subsequent to the initial recognition all property, plant and 
equipment are carried at cost less accumulated depreciation less impairment losses.  Cost includes the purchase price 
and related expenses. Depreciation on all property, plant and equipment is calculated at rates to write off their cost over 
their useful lives. The estimated useful lives of the asset for the calculation of depreciation are as follows:  

Furniture and Fixture   5 Years 
Plant and machinery   5 Years 

Computer   3 Years 

Equipment  5 Years 
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2 MATERIAL ACCOUNTING POLICIES (continued) 

2.3          Material accounting policies and disclosures (continued) 

Intangible assets 

Costs incurred in relation to application development projects are capitalised only when the future economic benefit of the 
project is probable and the following main conditions are met:  

(i) The development costs can be measured reliably;  
(ii) The technical feasibility of the software has been ascertained; and  
(iii) Management has the intention and ability to complete the intangible asset and use or sell it.  

Costs incurred for internally generating intangible assets are recognised only to the extent they are directly attributable to 
create, produce, and prepare the asset to be capable of operating in the manner intended by management.  These costs 
include costs of employees designated to the projects, costs of materials and services being used by the projects and 
directly attributable overheads. During the development stage, these costs are carried in the books if the technical 
feasibility and economic viability of the project has been established. Once the development is completed, these costs are 
capitalised provided the recognition criteria for intangible assets is still met. Subsequent costs for maintaining and 
updating of the developed software is charged to the profit and loss.  

Intangibles assets are amortized as over their useful life to the extent the economic benefits flow to entity from them. 
The estimated useful life of software is 3 years 

Impairment of Intangible assets  

At each reporting date, the Company reviews the carrying amount of assets to determine whether there is an indication that 
those assets have suffered impairment loss. If any such indication exists, the recoverable amount of assets is estimated in 
order to determine the extent of impairment loss. The recoverable amount is higher of the net selling price and value in use, 
determined by discounting the estimated future cash flows expected from the continuing use of the asset to their present 
value. 

Media content assets  

Media content i.e. Programs, Film rights, Music rights ((completed (commissioned / acquired) and under production)) are 
stated at lower of cost / unamortised cost or realisable value. Cost comprises acquisition / direct production cost. Where the 
realisable value on the basis of its estimated useful economic life is less than its carrying amount, the difference is expensed 
as impairment. Programs, films rights, music rights are expensed/ amortized as under: 

1. Programs: Reality shows, chat shows, events and current affairs, game shows and sports right etc. are expensed on 
telecast, i.e 80% amortised in the first year of telecast and remaining over the period of 2 years. 

2. Programs (other than 1 above) are amortized over three financial years starting from year of first telecast on pro rata 
basis. 

3. Film rights are amortized on straight line basis over the licensed period or thirty six months from commencement rights 
whichever is shorter. 

4. Music rights are amortized over three financial years starting from year of commencement of rights on pro rata basis. 

Investments 

The Company elected to present the changes in the fair value of the equity investments in other comprehensive income 
(OCI), because the investments are held as long-term strategic investments that are not expected to be sold in the short 
medium term. As a result, this investment is classified as financial assets at FVOCI. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.3         Material accounting policies and disclosures (continued) 

Financial Instruments 

Classification of financial assets 

Initial recognition: 

On initial recognition, a financial asset is classified as measured at (i) amortised cost, (ii) Fair Value through Other 
Comprehensive Income (FVOCI) or (iii) Fair Value through Profit or Loss (FVTPL). 

a) Financial assets measured at amortised cost: 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as 
at FVTPL; 

• It is held within a business model whose objective is to hold the financial assets to collect contractual cash flows; 
and 

• Its contractual terms give rise on specified dates to cash flows that are soley payments of principal and interest on 
the principal amount outstanding. 

For the year ended on 31 March 2024, the Company’s financial assets at amortised cost include trade receivables, other 
financial assets, amounts due from related party and cash and bank balances. 

b) Financial assets measured at FVOCI: 

• Debt Instruments: Debt Instruments may be classified as at FVOCI, where the contractual cash flows are soley 
for payments of principal and interest on the outstanding principal, and the objective of the Company’s business 
model is achieved both by collecting contractual cash flows and selling the underlying financial assets. 

• Equity Instruments: In case of equity instruments which are not held for trading or designated at FVTPL, the 
Company may irrevocably elect to recognise subsequent changes in other comprehensive income. This election 
is made on an investment-by-investment basis. 

For the year ended on 31 March 2024, the Company’ financial assets which are to be classified as measured at FVOCI 
included investments. 

c) Financial assets measured at FVTPL: 

On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost or at FVOCI as FVTPL, if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise. All other financial assets are classified as measured at 
FVTPL.  

For the year ended on 31 March 2024, the Company did not hold any financial assets which are to be classified as 
measured at FVTPL. 

Business model assessment 

The Company makes an assessment of the objective of a business model in which a financial asset is held at a portfolio 
level because this best reflects the way the business is managed and information is provided to management. The 
information considered includes: 

• the frequency, volume and timing of trades of financial assets in prior periods, the reasons for such trades and its 
expectations about the future trading activity. However, Information about trading activity is not considered in 
isolation, but as part of an overall assessment of how the Company’s stated objective for managing the financial 
assets is achieved and how cash flows are realized; 

• how the performance of the portfolio is evaluated and reported to the management; and 

• the risks that affect the performance of the business model (and the financial assets held within that business 
model) and how those risks are managed. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.3         Material accounting policies and disclosures (continued) 

Financial Instruments (continued) 

Business model assessment (continued) 

Financial assets that are held for trading and whose performance is evaluated on a fair value basis are measured at 
FVTPL because they are neither held to collect contractual cash flows, nor held both to collect contractual cash flows and 
to sell financial assets. 

Assessments whether contractual cash flows are solely payments of principal and interest 

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. 
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the outstanding 
principal.  

In assessing whether the contractual cash flows are solely payments of principal and interest on the outstanding principal, 
the Company considers the contractual terms of the instruments. This includes assessing whether the financial assets 
contains a contractual terms that could change the timing or amount of contractual cash flows such that it would not meet 
this condition. 

Reclassification of financial assets: 

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company changes 
its business model for managing such financial assets. 

Derecognition of financial assets: 

From 1 January 2018, any cumulative gain/loss recognised in the statement of other comprehensive income in respect of 
an equity instruments designated as FVOCI is reclassified to retained earnings upon derecognition. 

Impairment of Financial Assets  

IFRS 9 replaces the ‘incurred loss’ model followed under IAS 39 with the forward-looking ‘expected credit losses’ (‘ECL’) 
model. Assessing how changes in economic factors affect ECL requires considerable judgement. ECL are determined on 
a probability-weighted basis. 

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair through 
profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract 
and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective 
interest. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that 
are integral to the contractual terms. 

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk 
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next 
12-months (a 12 month ECL). For those credit exposures for which there has been a significant increase in credit risk since 
initial recognition, a loss allowance is require for credit losses expected over the remaining life of the exposure, 
irrespective of the timing of the default (a lifetime ECL). 

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore the Company does not 
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The 
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward 
looking factors specific to the debtors and the economic environment. 

The Company considers a financial asset in default where contractual payments are 90 days past due. However, in certain 
cases, the Company may also consider a financial asset to be in default when internal or external information indicates 
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit 
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering 
the contractual cash flows. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.3         Material accounting policies and disclosures (continued) 

Trade and other receivables 

Trade and other receivables are initially recognized at fair value plus any directly attributable transaction cost. Subsequent to 
initial recognition, these are measured at amortised cost using the effective interest method, less any impairment losses. An 
impairment allowance is calculated using the ECL approach as defined in IFRS 9. The additional information on the 
calculation of ECL is described above under the heading of financial instruments. Gains and losses are recognised in profit or 
loss when the asset is derecognised, modified or impaired. Bad debts are written off when there is no possibility of recovery. 

Classification of Financial liabilities 

Initial recognition: 

Financial liabilities are classified, at initial recognition (i) at amortised cost or (ii) at FVTPL, or (iii) as derivatives designated 
as hedging instruments in an effective hedge, as appropriate.  All financial liabilities are recognised initially at fair value, net 
of directly attributable transaction costs, wherever applicable.  

Measurement of financial liabilities: 

The measurement of financial liabilities depends on their classification, as described below:  

a) Financial liabilities at FVTPL:  

Financial liabilities at FVTPL including financial liabilities held for trading and financial liabilities designated upon 
initial recognition as at FVTPL, shall be measured at fair value. 

For the year ended on 31 March 2024, the Company has not designated any financial liability as at FVTPL. 

b) Other financial liabilities:  

After initial recognition, these are subsequently measured at amortised cost using the EIR method. Gains and 
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation 
process. Amortised cost is calculated by taking into account any discount or premium on acquisitions and fees or 
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit 
or loss. 

For the year ended on 31 March 2024, the Company’s amounts due to related parties, due to parent company, accounts 
payable and other financial liabilities were designated under this category of financial liability. 

Derecognition of financial liabilities: 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender with substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 

Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position if, and 
only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a 
net basis, or to realise the assets and settle the liabilities simultaneously. 

Leased assets and lease liabilities 

The Company has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with 
terms of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as 
incurred. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.3         Material accounting policies and disclosures (continued) 

Provisions 

Provisions are recognized when the Company has a legal or constructive obligation arising from a past event and the costs to 
settle the obligation are both probable and can be reliably measured. 

Cash and cash equivalents 

Cash and cash equivalents consist of cash and bank balance. 

Current versus non-current classification  

The Company presents assets and liabilities in statement of financial position based on current/non-current classification. 
An asset as current when it is:  

•  Expected to be realized or intended to be sold or consumed in normal operating cycle;  

•  Held primarily for the purpose of trading;  

•  Expected to be realised within twelve months after the reporting period; or  

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when:  

•  It is expected to be settled in normal operating cycle;  

•  It is held primarily for the purpose of trading;  

•  It is due to be settled within twelve months after the reporting period; or  

•  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period 

The Company classifies all other liabilities us non-current. 

Foreign currencies 

The United Arab Emirates Dirham (AED) is the operational and functional currency of the Company. Transactions 
denominated in foreign currencies are translated into AED and recorded at the rates of exchange ruling at the date of the 
transaction.  Monetary assets and liabilities denominated in foreign currencies are translated into AED at the exchange  
rates ruling at the reporting date.  Realized and unrealized foreign exchange gains and losses arising on translation are 
recognized in the profit or loss.   

Revenue from contracts with customers 

The Company recognises revenue from contracts with customers based on a five-step model as set out in ‘IFRS 15 – 
Revenue from Contracts with Customers’ as follows: 

Step 1. Identify the contract(s) with a customer: A contracts is defined as an agreement between two or more 

parties that creates enforceable rights and obligations and set out the criteria for every contract that must be 

met. 

Step 2. Identify the performance obligations in the contract: A performance obligations is a promise in a contract 

with a customer to transfer to the customer either a good or service (or a bundle of goods or services) that is 

distinct; or a series of distinct goods or services that are substantially the same and that have the same 

pattern of transfer to the customer. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.3         Material accounting policies and disclosures (continued) 

Revenue from contracts with customers (continued) 

Step 3. Determine the transaction price: The transaction price is the amount of consideration to which an entity 

expects to be entitled in exchange for transferring promised goods or services to a customer, excluding 

amounts collected on behalf of third parties. 

Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that has more 

than one performance obligation, the Company will allocate the transaction price to each performance 

obligation in an amount that depicts the amount of consideration to which the Company expects to be 

entitled in exchange for satisfying each performance obligation. 

Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation 

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met: 

1. The customer simultaneously receives and consumes all of the benefits provided by the Company’s performance as 
the Company performs; or 

2. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or 
enhanced; or 

3. The Company’s performance does not create an asset with an alternative use to the Company and the Company has 
an enforceable right to payment for performance completed to date. 

For performance obligations where any of the above conditions are not met, revenue is recognised at a point in time at 
which the performance obligation is satisfied. 

When the Company satisfies a performance obligation by delivering the promised goods or services it creates a contract 
asset based on the amount of consideration earned by the performance. Where the amount of consideration received from 
a customer exceeds the amount of revenue recognised this gives rise to a contract liability. 

2.4 Material accounting judgements, estimates and assumptions 

In preparing its financial statements in conformity with International Financial Reporting Standards, the Company has to 
make significant judgment, estimates and assumptions that impact the carrying value of certain assets and liabilities, income 
and expenses as well as other information reported in the notes. The Company periodically monitors such estimates and 
assumptions to make sure they incorporate all relevant information available at the date when financial statements are 
prepared.  However, this does not prevent actual figures from differing from estimates. 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have 
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 
period are discussed below. 

• Provision for expected credit losses of trade receivables 

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on days 
past due for groupings of various customer segments that have similar loss patterns (i.e., by geography, product type, 
customer type and rating, and coverage by letters of credit and other forms of credit insurance). 

The provision matrix is initially based on the Company’s historical observed default rates. The Company will calibrate 
the matrix to adjust the historical credit loss experience with forward-looking information. For instance, if forecast 
economic conditions (i.e., gross domestic product) are expected to deteriorate over the next year, which can lead to 
an increased number of defaults, the historical default rates are adjusted. At every reporting date, the historical 
observed default rates are updated and changes in the forward-looking estimates are analysed. 
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2            MATERIAL ACCOUNTING POLICIES (continued) 

2.4 Material accounting judgements, estimates and assumptions (continued) 

• Provision for expected credit losses of trade receivables (continued)  

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs 
is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast economic 
conditions. The Company’s historical credit loss experience and forecast of economic conditions may also not be 
representative of customer’s actual default in the future. 

• Capitalisation of internally generated intangible assets:  

Capitalization of internally generated intangible assets and costs on intangible assets (application under 
development) can be carried only when certain conditions for asset recognition have been met. Such evaluation 
requires significant judgment and it materially affects the capitalisation and the carrying amount of intangible assets at 
the reporting date. 

• Impairment testing of intangible assets and media content assets:  

The determination of a possible impairment of intangible assets and media content assets involves the estimation of 
future cash flows that are likely to occur from the use of those assets and assessing whether future cash flows will 
adequately recover the carrying cost or costs incurred on the development / acquisition of the asset.  To the extent 
that it is feasible, impairment is determined individually for each item and where this is not feasible, a collective 
evaluation is performed.  As a consequence, such an evaluation requires significant judgment and it materially affects 
the carrying amount of intangible assets and media content assets at the reporting date. 

• Lease term 

The lease term is a significant component in the measurement of both the right-of-use asset and lease liability. 
Judgement is exercised in determining whether there is reasonable certainty that an option to extend the lease or 
purchase the underlying asset will be exercised, or an option to terminate the lease will not be exercised, when 
ascertaining the periods to be included in the lease term. In determining the lease term, all facts and circumstances 
that create an economical incentive to exercise an extension option, or not to exercise a termination option, are 
considered at the lease commencement date. Factors considered may include the importance of the asset to the 
company's operations; comparison of terms and conditions to prevailing market rates; incurrence of significant 
penalties; existence of significant leasehold improvements; and the costs and disruption to replace the asset. The 
company reassesses whether it is reasonably certain to exercise an extension option, or not exercise a termination 
option, if there is a significant event or significant change in circumstances. 

• Useful lives of property, plant and equipment and intangible assets 

The Company determines the estimated useful lives and related depreciation and amortisation charges for its fixed 
and intangible assets. Any changes to the estimated useful life would impact the charge for the period. As a 
consequence, such an evaluation requires significant judgment. 

• Going concern assessment 

The Company’s management has performed a preliminary assessment of the Company’s ability to continue as a 
going concern, which covers a period of twelve months from the reporting date, based on certain identified events and 
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going 
concern. 

The Company’s management has taken into consideration the undertaking provided by the Parent Company of its 
intention for continued financial support. On the basis of such undertaking, the Company’s management is of the 
opinion that the Company will be able to continue its operations for the next twelve months from the reporting date and 
that the going concern assumption used in the preparation of these financial statements is appropriate. The 
appropriateness of these assumptions shall be reassessed every year. 
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3 PROPERTY, PLANT AND EQIUPMENT 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Computer 351,860  314,407 
Furniture and fixtures 135,450  135,450 
Plant and machinery 1,260,930  1,260,930 
Equipment 119,864  119,864 
Less: Accumulated depreciation (1,723,139)  (1,596,521) 

Total property, plant and equipment 144,965  234,130 

    
3 (a) PROPERTY, PLANT AND EQUIPMENT MOVEMENT 

 
 

 Equipment 
  

Computer   
 Furniture 

and fixtures 
 Plant and 

machinery 
 

Total 
Cost: AED  AED  AED  AED  AED 

At 1 April 2022 119,864  243,740  135,450  1,260,930  1,759,984 
Additions during the year -  70,667  -  -  70,667 

At 31 March 2023 119,864  314,407  135,450  1,260,930  1,830,651 

Additions during the year -  37,453  -  -  37,453 

At 31 March 2024 119,864  351,860  135,450  1,260,930  1,868,104 

          
Depreciation:          

At 1 April 2022 111,727  193,219  129,216  901,420  1,335,582 
Charge for the year 7,839  46,477  6,234  200,389  260,939 

At 31 March 2023 119,566  239,696  135,450  1,101,809  1,596,521 
Charge for the year 298  42,150  -  84,170  126,618 

At 31 March 2024 119,864  281,846  135,450  1,185,979  1,723,139 

Net book value:          
  

At 31 March 2024 -  70,014  -  74,951  144,965 

At 31 March 2023 298  74,711  -  159,121  234,130 

Even though equipment, furniture and fixture are fully depreciated, these are still being used by the company. 

4 INTANGIBLE ASSETS / INTANGIBLE ASSETS UNDER DEVELOPMENT 

Particulars 31 March 2024  31 March 2023 
 AED  AED 
Intangible assets    

Software 180,004,188  161,443,099 
Less: Accumulated amortization (145,561,164)  (115,017,421) 

Total intangible assets 34,443,024  46,425,678 

Intangible assets under development    

Capital work in progress 223,661      -    

Software represents the two digital platforms launched by the Company during the year 2017-18. 
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4(a) INTANGIBLE ASSETS MOVEMENT 
 CWIP  Software 
Cost: AED  AED 

At 1 April 2022 251,006  172,623,810 

Incurred/Additions during the year 10,070,198  7,206,040 

Transferred to Intangible assets (10,035,225)  10,035,225 

Disposal during the year -  (28,421,975) 

Reversal as expense during the year (285,979)  - 

At 31 March 2023 -  161,443,100 
Incurred/Additions during the year 15,917,996  2,866,754 

Transferred to Intangible assets (15,694,335)  15,694,335 

At 31 March 2024 223,661  180,004,188 

    
Amortization    

At 1 April 2022 -  100,757,420 
Charge for the year -  42,681,978 
Related to disposal during the year -  (28,421,976) 

At 31 March 2023 -  115,017,422 
Charge for the year -  30,543,742 

At 31 March 2024 -  145,561,164 

    
Net book value    

At 31 March 2024 223,661  34,443,024 

At 31 March 2023 -  46,425,678 

5 INVESTMENTS 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Fair value at 1 April / 31 March 421,206  421,206 

This investment relates to an investment made in the year 2016-17 in equity stake of Vapor Communications Inc. During the 
year 2018-19, Vapor Communications Inc. merged with Sensor Cloud Inc. As a result of the merger, the Company was allotted 
shares in this new Company. These shares are unquoted and are carried at Fair value through other comprehensive income. 

Management estimates that the fair value of investment is not materially different from carrying values as at the reporting date. 

5(a) DISCLOSURES RELATING TO INVESTMENTS 

The information gives a summary of the significant sector concentrations within the investment portfolio including Level 1, 
2 and 3 securities: 

 Level 31 March 2024  31 March 2023 
Investments at fair value through other comprehensive income:  AED  AED 

Unquoted equity securities of Sensory Cloud Inc. 396,715 shares at 
31 March 2024 (31 March 2023: 396,715 shares)  3 421,206  421,206 

  421,206  421,206 
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6 INVENTORIES 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Opening balance 8,564,341  11,159,911 
Add: Additions 1,209,181  7,703,739 
Less: Amortization  (6,449,142)  (10,299,309) 

Total inventories 3,324,380  8,564,341 

These include the costs of buying and editing content that will be placed on the platform. These are stated at lower of cost / 
unamortized cost or realizable value. Cost comprises acquisition / direct production cost. Once the content is completed and is 
ready for streaming, the content assets costs will be amortized and taken to cost of revenues.  These contents will be amortized 
over the period for over which the Company has the rights to the assets.  

7 CASH AND BANK BALANCE 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Current accounts balance 9,884,094  5,406,203 
Cash in hand 4,236  7,498 

Total cash and bank balance 9,888,330  5,413,701 

8 TRANSACTIONS WITH RELATED PARTIES  

The Company, in the normal course of business, carries out transactions with other enterprises, which fall within the definition 
of a related party contained in International Accounting Standard 24. These transactions are in the nature of revenue earned 
and expenses incurred for the development of the platform. The rates and terms of the transactions are approved by 
management. 

Transactions with related parties included in the financial statements are as follows: 

 
Year ended 

31 March 2024 
 Year ended 

31 March 2023 
Transactions with Group companies: AED  AED 

License fees 21,467,155  20,353,792 
Advertisement, publicity and operational expenses 43,142,302  43,872,315 
Subscription revenue 21,855,289  19,024,188 
Advertisement revenue 2,009,432  1,956,271 
Rent and repair maintenance 237,938  237,938 

Transactions with key management personnel    

Salaries 1,203,955  1,190,680 

8(a) DUE FROM RELATED PARTY 

 31 March 2024  31 March 2023 
 AED  AED 

Zee entertainment enterprises limited 10,771,005  7,025,388 
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8 TRANSACTIONS WITH RELATED PARTIES (continued) 

8(b) DUE TO PARENT COMPANY 

 31 March 2024  31 March 2023 
 AED  AED 

Asia Today Limited 352,148,228  332,870,648 

The Parent Company has committed to fund the Company’s operations for the development of the platform and also to 
meet its day to day financial expenses and commitment till such time the Company can generate sufficient cash flows.  
The above funding is towards such commitment and is not repayable for at least the next year.  Accordingly, this amount 
due to the Parent Company has been classified as non-current liability. 

9 OTHER CURRENT ASSETS / OTHER FINANCIAL ASSETS 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Unbilled revenue 2,195,226  1,358,792 
Advance to suppliers 21,217  34,163 
Prepaid Insurance 282,726  205,769 
Prepaid expenses 823,282  763,346 
Prepaid license fees 32,350  32,438 
Staff advances -     54,220    

Total other current assets 3,354,801  2,448,728 

    
Trade receivables 4,027,239  6,349,507 
Vat receivable -  41,594 
Deposits and advances 60,000  60,000 

Total other financial assets 4,087,239  6,451,101 

10 SHARE CAPITAL 

The capital of the Company is AED 50,000 divided into 50 shares of AED 1,000 each, and held as under: 

 % 31 March 2024  31 March 2023 
Held by:  AED  AED 

Asia Today Limited, Mauritius 100 50,000  50,000 

Capital management risk 

The Company’s objectives when managing capital are to ensure the Company’s ability not only to continue as a going concern 
but also to meet its requirements for expansion and enhancement of its business, maximize return of shareholders and 
optimize benefits for other stakeholders to maintain an optimal capital structure and to reduce the cost of capital. 
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11 PROVISIONS 

Particulars 31 March 2024  31 March 2023 
 AED  AED 
Non-current    

Provision for employees’ end of service benefits 1,469,413  1,290,142 

Current 
   

Provision for employee benefits 
   

- Leave benefits 459,588  511,053 
- Leave travel allowance 42,535  50,559 

Total current provisions 502,123  561,612 

12 TRADE PAYABLES 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Advertising / marketing vendors 1,767,291  823,740 
Inhouse production vendors 15,653  41,367 
Program purchase vendors 864,618  797,718 
Administration expense vendors 271,412  168,291 

Total trade payables 2,918,974  1,831,116 

13 OTHER FINANCIAL LIABILITIES 

Particulars 31 March 2024  31 March 2023 
 AED  AED 

Creditor for capital expenditure 6,816,526  5,003,485 
Accrued expenses 1,183,628  1,741,930 

Customer advance for digital subscription -     10,537 

Incentive payable 993,290  1,076,269 

Salaries payable 34,252  4,096 

Commission payable 955,209  627,913 

Vat payable 10,682  - 

Total other financial liabilities 9,993,587  8,464,230 

14 REVENUE FROM OPERATIONS  

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

License fees 21,467,155  20,353,792 
Advertisement revenue 10,281,309  11,184,922 
Subscription income 51,494,972  44,184,060 
Copyright sale -  3,287,342 

Total revenue from operations 83,243,436  79,010,116 
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15 OPERATIONAL COST 

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

Amortization of media content assets  6,632,220  10,299,309 
Other production charges 5,236,999  3,786,870 

Total operation cost 11,869,219  14,086,179 

 

16 EMPLOYEE BENEFITS EXPENSES 

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

Salaries and allowances 7,812,350  7,826,581 
Bonus 602,679  827,171 
Medical benefits 372,394  320,248 
Staff welfare expenses 46,666  57,580 
Staff recruitment expense 392  57,942 
Contribution to defined contribution plans 359,394  339,911 

Total employee benefits expenses 9,193,875  9,429,433 

17 DEPRECIATION AND AMORTISATION EXPENSES 

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

Amortization on software 30,543,742  42,681,978 
Depreciation on office and electrical equipment 298  7,839 
Depreciation on furniture and fittings -  6,234 
Depreciation on computers and printers 42,150  46,477 
Depreciation on studio equipment’s 84,170  200,389 

Total depreciation and amortisation expenses 30,670,360  42,942,917 

18 MARKETING EXPENSES 

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

Advertisement and publicity expenses 55,201,446  55,423,445 
Dealers costs 735,877  627,077 

Total marketing expenses 55,937,323  56,050,522 
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19 ADMINISTRATION EXPENSES 

 
Particulars 

Year ended 
31 March 2024 

 Year ended 
31 March 2023 

 AED  AED 

Rent 227,363  227,363 
License fees 53,632  89,711 
Repairs and maintenance building 24,121  27,054 
Communication expenses 104,076  122,674 
Printing and stationery 34,141  7,021 
Payment to auditors 56,499  66,002 
Travelling and conveyance expenses 239,187  224,323 
Legal and professional charges 56,642  24,141 
Relocation / visa expenses 32,450  69,951 
Other expenses 2,139,695  426,131 
Bank charges 48,199  52,199 

Total administration expenses 3,016,005  1,336,570 

20 CAPITAL COMMITMENTS 

  31 March 2024  31 March 2023 
  AED  AED 

Due within one year  270,773  521,348 

Total capital commitments  270,773  521,348 

Capital commitments refer to the contracts signed for incurring expenditure on development of the CWIP under Intangible 
assets. 

21 FINANCIAL INSTRUMENTS 

The financial assets and liabilities are recognized in the Company’s statement of financial position when the Company 
becomes a party to the contractual provisions of the instruments. The financial assets of the Company comprise due from related 
party, other financial assets, cash and cash equivalents and investment. The financial liabilities of the Company include trade 
payables, due to related parties, due to parent company and other financial liabilities. The accounting policies for financial assets 
and liabilities are set out in note (2). Disclosures about significant financial instruments to which the Company is a party, 
including the recognition methods adopted are disclosed in the individual policy statements associated with each item.  

The following table summarizes the carrying amount of financial assets and liabilities recorded at 31 March by IFRS 9 category: 

Financial Assets 31 March 2024  31 March 2023 
 AED  AED 
At amortised cost    

- Other financial assets 4,087,239  6,451,101 
- Cash and cash equivalents 9,888,330  5,413,701 
- Due from related party 10,771,005  7,025,388 

At fair value through OCI    
- with recycling of cummulative gains and losses -  - 
- with no recycling of cummulative gains and losses upon derecognition 421,206  421,206 

At fair value through profit or loss    
- those designated as such upon initial recognition -  - 
- those classified as held for trading -  - 

Balance at 31 March 25,167,780  19,311,396 
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21          FINANCIAL INSTRUMENTS (continued) 
31 March 2024  31 March 2023 

Financial Liabilities  
AED  AED 

At fair value through profit or loss -  - 
Measured at amortized cost:    

- Borrowings -  - 
- Derivative financial instruments -  - 
- Other financial liabilities 365,060,789  343,165,994 

Balance at 31 March 365,060,789  343,165,994 

Fair value and fair value hierarchy 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. When measuring the fair value of an asset or a liability, the Company uses 
market observable data to the extent possible. If the fair value of an asset or a liability is not directly observable, it is 
estimated by the Company using valuation techniques that maximize the use of relevant observable inputs and minimize 
the use of unobservable inputs. Inputs used are consistent with the characteristics of the asset / liability that market 
participants would take into account.  

Fair values are categorized into different levels in a fair value hierarchy based on the degree to which the inputs to the 
measurement are observable and the significance of the inputs to the fair value measurement in its entirety: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical 
assets or liabilities. 

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that 
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or 
liability that are not based on observable market data (unobservable inputs). 

Transfers between levels of the fair value hierarchy are recognized by the Company at the end of the reporting period 
during which the change occurred. 

22 INFORMATION ON FINANCIAL RISKS  

The main market risks to which the Company is exposed are as under: 

Credit risk 

Credit risk is the risk that one party will fail to discharge an obligation and cause the other party to incur a financial loss. 
Management believes that no additional credit risk beyond amounts to due from related parties. 

Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with 
financial instruments. Liquidity risk may result from an inability to generate sufficient cash flows to meet liabilities. 

Liquidity risk is managed by having funds available from the Parent Company to meet the Company’s capital commitments 
and platform development costs.   

Interest rate risk 

Interest rate risks are the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes 
in interest rates in the market. 

The Company does not have exposure to interest rate risks as all of its financial instruments are non-interest bearing. 
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22 INFORMATION ON FINANCIAL RISKS (continued) 

Currency risk  

The Company’s receivables and all other financial assets are designated in Arab Emirates Dirhams (AED) and at times in 
United States Dollars (USD) and hence there is no currency risk related to financial assets since the AED is pegged to the 
USD. 

23 SIGNIFICANT EVENT : CORPORATE INCOME TAX 

On December 9, 2022, the UAE Ministry of Finance released the Federal Decree-Law No. 47 of 2022 on the Taxation of 
Corporations and Businesses (the Law) to enact a Federal corporate tax (CT) regime in the UAE. The CT regime is now 
effective for accounting periods beginning on or after June 1, 2023. 

The Cabinet of Ministers Decision No.116/2022 effective from January 2023, has confirmed the threshold of income over 
which the 9% tax rate would apply, and the Law is considered to be substantively enacted. A tax rate of 9% will apply to 
taxable income exceeding AED 375,000, however a rate of 0% could be applied to taxable income not exceeding a 
particular threshold or to certain types of entities, to be prescribed by way of a Cabinet Decision. 

As the Company’s accounting year ends on 31 March, accordingly the effective tax period implementation date for the 
Company is effective 1 April 2024 to 31 March 2025, with the first CT return to be filed on or before 31 December 2025. 

The Company has assessed the deferred tax implications for the year ended 31 December 2023 and concluded that it is 
not considered to be significant for the year ended 31 March 2024, after considering the interpretations of applicable tax 
law, official pronouncements, cabinet decisions and ministerial decisions (especially with regard to transition rules). 

The Company continues to monitor relevant Cabinet Decisions to determine the impact on the Company’s financial 
statements, from deferred tax perspective. 











































































































ZEE Entertainment UK Limited (previously known as ZEE UK Max Limited) 
Notes to the Financial Statements 

For the Period 28 September 2023 to 31 March 2024 

1, General Information 
ZEE Entertainment UK Limited (previously known as ZEE UK Max Limited) Is a private company, limited by shares, incorporated In 
England & Wales, registered number 15171254 . The registered office is Devonshire House, 582 Honeypot Lane, Stanmore, 
Middlesex, HA7 lJS. The company name was changed from Zee UK Max Ltd to Zee Entertainment UK Ltd on 19th April 2024.

2. Accounting Policies 

2.1. Basis of Preparation of Financial Statements 
The financial statements have been prepared under the historical cost convention and In accordance with Financial Reporting 
Standard 102 section 1A Small Entities "The Financial Reporting Standard applicable In the UK and Republic of Ireland" and 
the Companies Act 2006. 

3. Average Number of Employees 
Average number of employees, including directors, during the period was: NIL

4. Debtors 

Due within one year 

Amounts owed by group undertakings 

5. Share Capital 

Allotted, Called up and fully paid 

6. FRC's Ethical Standard - Provision Available for Small Entities 

31 March 
2024 

£ 

25,000 

31 March 
2024 

£ 

25,000 

In common with other businesses of our size and nature we use our auditors to prepare and submit returns to the tax authorities
and assist with the preparation of the financial statements.

Page 7 













































ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Statement of Profit or Loss and Other Comprehensive Income
Figures in R Notes 2024 2023

Revenue 77,731,443 94,754,467
Interest revenue 659,393 1,750,235
Cost of sales 14 (6,462,109) (12,839,104)
Gross profit 71,928,727 83,665,598

Other income 15 1,753,347 1,586
Administrative expenses 16 (1,139,547) (1,261,178)
Other expenses (48,109,031) (43,880,590)
Other gains and (losses) 17 (30,001,108) (17,470,788)
(Loss) / profit from operating activities 18 (5,567,612) 21,054,628

Finance costs 19 (230,870) (385,588)
(Loss) / profit before tax (5,798,482) 20,669,040

Income tax credit / (expense) 20 1,085,340 (882,626)
(Loss) / profit for the year (4,713,142) 19,786,414
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Statement of Financial Position
Figures in R Notes 2024 2023

Assets
Non-current assets
Property, plant and equipment 5 934,491 547,456
Right-of-use assets 13 - 1,384,439
Deferred tax assets 7 4,214,051 2,776,442
Total non-current assets 5,148,542 4,708,337

Current assets
Trade and other receivables 6 30,592,148 15,870,661
Cash and cash equivalents 8 7,003,843 64,804,727
Total current assets 37,595,991 80,675,388

Total assets 42,744,533 85,383,725

Equity and liabilities
Equity
Issued capital 9 1 1
Retained income 3,396,056 8,109,197
Total equity 3,396,057 8,109,198

Liabilities
Non-current liabilities
Lease liabilities 13 - 2,252,389

Current liabilities
Provisions 10 4,659,585 9,049,075
Trade and other payables 11 1,033,026 3,737,571
Shareholders Loan 12 33,655,865 62,235,492
Total current liabilities 39,348,476 75,022,138

Total liabilities 39,348,476 77,274,527

Total equity and liabilities 42,744,533 85,383,725
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Statement of Changes in Equity

Figures in R
Issued
capital

Retained
income Total

Balance at 1 April 2022 1 (11,677,217) (11,677,216)

Changes in equity
Profit for the year - 19,786,414 19,786,414
Total comprehensive income for the year - 19,786,414 19,786,414
Balance at 31 March 2023 1 8,109,197 8,109,198

Balance at 1 April 2023 1 8,109,197 8,109,198

Changes in equity
Loss for the year - (4,713,142) (4,713,142)
Total comprehensive income for the year - (4,713,141) (4,713,142)
Balance at 31 March 2024 1 3,396,056 3,396,056

Notes 9
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Statement of Cash Flows
Figures in R Note 2024 2023

Cash flows from operations
(Loss) / profit for the year (4,713,142) 19,786,414
Adjustments to reconcile (loss) / profit
Income tax expense (1,085,340) 882,626
Finance income (659,393) (1,750,235)
Finance costs 230,870 385,588
Adjustments for increase in trade accounts receivable (16,760,026) (8,305,965)
Adjustments for decrease in other operating receivables 297,428 584,514
Adjustments for increase / (decrease) in trade accounts payable 757,742 (28,539)
Adjustments for (decrease) / increase in other operating payables (3,462,287) 38,035
Adjustments for depreciation and amortisation expense 322,882 174,123
Adjustments for impairment losses and reversal of impairment losses
recognised in profit or loss 1,741,111 1,895,131
Adjustments for provisions (4,389,490) 5,861,590
Adjustments for foreign currency gains and losses 30,001,108 17,470,788
Other assets 1,384,441 1,384,490
Write off - (37,715)
Income tax penalties paid 621,102 -
Total adjustments to reconcile (loss) / profit 9,000,148 18,554,431

Net cash flows from operations 4,287,006 38,340,845

Interest paid (230,870) (385,588)
Interest received 659,393 1,750,235
Income taxes paid (621,102) (4,789,567)
Deferred tax impact of other comprehensive income (352,269) -
Net cash flows from operating activities 3,742,158 34,915,925

Cash flows used in investing activities
Purchase of property, plant and equipment (709,918) (106,375)
Purchase of other financial assets (30,001,108) (17,440,530)
Cash flows used in investing activities (30,711,026) (17,546,905)

Cash flows used in financing activities
Related party loan repayment (30,832,016) (7,063,150)
Cash flows used in financing activities (30,832,016) (7,063,150)

Net (decrease) / increase in cash and cash equivalents (57,800,884) 10,305,870

Cash and cash equivalents at beginning of the year 64,804,727 54,498,857
Cash and cash equivalents at end of the year 8 7,003,843 64,804,727
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Accounting Policies

1. General information

ZEE TV SOUTH AFRICA PTY LTD ('the company') The principal activity of the company is the sale of advertisement
space on Zee Tv and Zee World which is being broadcast on the Indian bouquet and main bouquet, respectively on
DSTV Africa..

The company is incorporated as a proprietary limited and domiciled in South Africa. The address of its registered
office is 35 Ballyclare Drive, 2nd Floor Building B, Ballyoaks Office Park, Bryanston, 2021.

2. Basis of preparation and material accounting policy information

The financial statements of ZEE TV SOUTH AFRICA PTY LTD have been prepared in accordance with International
Financial Reporting Standards and the Companies Act of South Africa. The financial statements have been prepared
under the historical cost convention, as modified by the revaluation of land and buildings, available-for-sale financial
assets, and financial assets and financial liabilities (including derivative instruments) at fair value through profit or
loss.

The preparation of financial statements in conformity with International Financial Reporting Standards requires the
use of certain critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the company's accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in note 3.

The principal accounting policies applied in the preparation of these annual financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Property, plant and equipment

Recognition
Property, plant and equipment is recognised as an asset when:
• it is probable that future economic benefits associated with the asset will flow to the entity; and
• the cost of the asset can be measured reliably.

Initial measurement
An item of property, plant and equipment that qualifies for recognition as an asset is initially measured at its cost.

The cost of an item of property, plant and equipment includes:
• its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts

and rebates.
• any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by management.
• the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located,

the obligation for which an entity incurs either when the item is acquired or as a consequence of having used the
item during a particular period for purposes other than to produce inventories during that period.

Subsequent measurement - Cost model
After initial recognition, property, plant and equipment is measured at cost less any accumulated depreciation and
any accumulated impairment losses.

Depreciation
Depreciation of an asset commences when it is available for use, and ceases at the earlier of the date that the asset
is classified as held for sale, or the date that the asset is derecognised.

11



ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Accounting Policies

Basis of preparation and material accounting policy information continued...

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the
item is depreciated separately.

The depreciation charge for each period is recognised in profit or loss unless it is included in the carrying amount of
another asset. The depreciable amount of an asset shall be allocated on a systematic basis over its useful life. The
depreciable amount of an asset is determined after deducting its residual value.

Residual values, useful lives and depreciation methods are reviewed at each financial year end. Where there are
significant changes in the expected pattern of economic consumption of the benefits embodied in the asset, the
relevant changes will be made to the residual values and depreciation rates, and the change will be accounted for as
a change in accounting estimate.

The measurement base, useful life or depreciation rate as well as the depreciation method for all major classes of
assets are as follows:

Asset class Measurement base
Useful life /

depreciation rate Depreciation method
Leasehold improvements Cost 20% Straight line basis
Motor vehicles Cost 20% Straight line basis
Fixtures and fittings Cost 25% Straight line basis
Office equipment Cost 33% Straight line basis
Computer equipment Cost 33% Straight line basis
Computer software Cost 33% Straight line basis

Impairments
The entity tests for impairment where there is an indication that an asset may be impaired. An assessment of
whether there is an indication of possible impairment is done at each reporting date. Where the carrying amount of
an item of property, plant and equipment is greater than the estimated recoverable amount, it is written down
immediately to its recoverable amount. The resulting impairment loss is recognised immediately in profit or loss,
except where the decrease reverses a previously recognised revaluation increase for the same asset the decrease is
recognised in other comprehensive income to that extent and reduces the amount accumulated in equity under
revaluation surplus, and future depreciation charges are adjusted in future periods to allocate the revised carrying
amount, less its residual value, on a systematic basis over its remaining useful life.

Where the estimated impairment loss exceeds the carrying amount of the asset to which it relates, the resulting
liability is only recognised if it is required by another standard.

Compensation from third parties for items of property, plant and equipment that were impaired, lost or given up are
included in profit or loss when the compensation becomes receivable.

Derecognition
The carrying amount of an item of property, plant and equipment is derecognised when the asset is disposed of or
when when no future economic benefits are expected from its use or disposal. The gain or loss arising from the
derecognition of an item of property, plant and equipment is included in profit or loss when the item is derecognised.
Gains are classified as other gains on the face of the statement of profit or loss and other comprehensive income.

2.2 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

12



ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Accounting Policies

Basis of preparation and material accounting policy information continued...

A financial asset is any asset that is:
• cash;
• an equity instrument of another entity;
• a contractual right to receive cash or another financial asset from another entity or to exchange financial assets

or financial liabilities with another entity under conditions that are potentially favourable to the entity.
• a contract that will or may be settled in the entity's own equity instruments and is a non-derivative for which the

entity is or may be obliged to receive a variable number of the entity's own equity instruments; or
• a derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial

asset for a fixed number of the entity's own equity instruments. For this purpose the entity's own equity
instruments do not include puttable financial instruments classified as equity instruments in accordance with
paragraphs 16A and 16B, instruments that impose on the entity an obligation to deliver to another party a pro
rata share of the net assets of the entity only on liquidation and are classified as equity instruments in
accordance with paragraphs 16C and 16D, or instruments that are contracts for the future receipt or delivery of
the entity's own equity instruments.

A financial liability is any liability that is:
• a contractual obligation to deliver cash or another financial asset to another entity to exchange financial assets or

financial liabilities with another entity under conditions that are potentially unfavourable to the entity.
• a contract that will or may be settled in the entity's own equity instruments and is a non-derivative for which the

entity is or may be obliged to deliver a variable number of the entity's own equity instruments or a derivative that
will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed
number of the entity's own equity instruments. For this purpose, rights, options or warrants to acquire a fixed
number of the entity's own equity instruments for a fixed amount of any currency are equity instruments if the
entity offers the rights, options or warrants pro rata to all of its existing owners of the same class of its own non-
derivative equity instruments. Also, for these purposes the entity's own equity instruments do not include puttable
financial instruments that are classified as equity instruments in accordance with paragraphs 16A and 16B,
instruments that impose on the entity an obligation to deliver to another party a pro rata share of the net assets of
the entity only on liquidation and are classified as equity instruments in accordance with paragraphs 16C and
16D, or instruments that are contracts for the future receipt or delivery of the entity's own equity instruments.

As an exception, an instrument that meets the definition of a financial liability is classified as an equity instrument if it
has all the features and meets the conditions in paragraphs 16A and 16B or paragraphs 16C and 16D of ISA32.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of
its liabilities.

A derivative is a financial instrument or other contract with all three of the following characteristics:
• its value changes in response to the change in a specified interest rate, financial instrument price, commodity

price, foreign exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in
the case of a non-financial variable that the variable is not specific to a party to the contract (sometimes called
the 'underlying');

• it requires no initial net investment or an initial net investment that is smaller than would be required for other
types of contracts that would be expected to have a similar response to changes in market factors; and

• it is settled at a future date.

A financial liability at fair value through profit or loss is a financial liability that meets one of the following conditions:
• It meets the definition of held for trading. A financial asset or financial liability is classified as held for trading if it is

acquired or incurred principally for the purpose of selling or repurchasing it in the near term, on initial recognition
it is part of a portfolio of identified financial instruments that are managed together and for which there is
evidence of a recent actual pattern of short-term profit-taking or it is a derivative (except for a derivative that is a
financial guarantee contract or a designated and effective hedging instrument);

• upon initial recognition it is designated by the entity as at fair value through profit or loss in accordance with
paragraph 4.2.2 or 4.3.5

• it is designated either upon initial recognition or subsequently as at fair value through profit or loss in accordance
with paragraph 6.7.1
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Accounting Policies

Basis of preparation and material accounting policy information continued...

Trade and other receivables
Trade receivables are measured at initial recognition at fair value plus transaction costs. They are subsequently
measured at amortised cost using the effective interest rate method, less allowance for expected credit losses. For
trade receivables and contract assets, a simplified approach is applied in calculating expected credit losses. Instead
of tracking changes in credit risk, a loss allowance is recognised based on lifetime expected credit losses at each
reporting date. A provision matrix was established that is based on the company's historical credit loss experience,
adjusted for forward-looking factors specific to the debtors and the economic environment.

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Up to 31 March 2023, trade receivables were recognised initially at the transaction price. They were subsequently
measured at amortised cost using the effective interest method, less provision for impairment. A provision for
impairment of trade receivables was established when there was objective evidence that the company would not be
able to collect all amounts due according to the original terms of the receivables.

Trade and other receivables were classified as loans and receivables up to 31 March 2023.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of changes
in value. These are initially recorded at fair value and subsequently carried at amortised cost.

Trade and other payables
Trade payables are initially measured at fair value plus direct transaction costs, and are subsequently measured at
amortised cost, using the effective interest rate method.

2.3 Tax

Tax expense (tax income) is the aggregate amount included in the determination of profit or loss for the period in
respect of current tax and deferred tax.

Current tax is the amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period.

Deferred tax liabilities are the amounts of income taxes payable in future periods in respect of taxable temporary
differences.

Deferred tax assets are the amounts of income taxes recoverable in future periods in respect of:
• deductible temporary differences;
• the carry forward of unused tax losses; and
• the carry forward of unused tax credits.

Deferred tax assets and liabilities
A deferred tax liability is recognised for all taxable temporary differences, except to the extent that the deferred tax
liability arises from:
• the initial recognition of goodwill; or
• the initial recognition of an asset or liability in a transaction which is not a business combination and at the time of

the transaction, affects neither accounting profit nor taxable profit (tax loss).
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ZEE TV SOUTH AFRICA PTY LTD
(Registration Number 1996/04984/07)
Financial Statements for the year ended 31 March 2024

Accounting Policies

Basis of preparation and material accounting policy information continued...

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable
profit will be available against which the deductible temporary difference can be utilised, unless the deferred tax asset
arises from the initial recognition of an asset or liability in a transaction that:
• is not a business combination; and
• at the time of the transaction, affects neither accounting profit nor taxable profit (tax loss).

A deferred tax asset is recognised for the carryforward of unused tax losses and unused tax credits to the extent that
it is probable that future taxable profit will be available against which the unused tax losses and unused tax credits
can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and deferred tax assets are made to reflect the tax consequences that
would follow from the manner in which it is expected, at the end of the reporting period, recovery or settlement if
temporary differences will occur.

Deferred tax assets and liabilities are offset only where:
• there is a legally enforceable right to set off current tax assets against current tax liabilities; and
• the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority

on either the same entity within the group or different taxable entities within the group which intend either to settle
current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in
each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Tax expense (income)
Current and deferred tax is recognised as income or an expense and included in profit or loss for the period, except
to the extent that the tax arises from:
• a transaction or event which is recognised, in the same or a different period, outside profit or loss, either in other

comprehensive income or directly in equity.
• a business combination other than the acquisition by an investment of a subsidiary that is required to be

measured at fair value through profit or loss.

Current tax and deferred tax is recognised outside profit or loss if the tax relates to items that are recognised, in the
same or a different period, outside profit or loss. Therefore, current tax and deferred tax that relates to items that are
recognised, in the same or a different period:
• in other comprehensive income, will be recognised in other comprehensive income;
• directly in equity, will be recognised directly in equity.

2.4 Leases as lessee

Identification of a lease
At inception of a contract, it is assessed to determine whether the contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. If the terms and conditions of a contract are changed, it is reassessed to once again
determine if the contract is still or now contains a lease.
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Where a contract contains a lease, each lease component with the contract is accounted for separately from the non-
lease components. The consideration is then allocated to each lease component on the basis of the relative stand-
alone price of the lease component and the aggregate stand-alone price of the non-lease components. The relative
stand-alone price of lease and non-lease components are determined on the basis of the price the lessor, or a similar
supplier, would charge an entity for that component, or a similar component, separately. If an observable stand-alone
price is not readily available, an estimate of the stand-alone price is made, maximising the use of observable
information in each case. All non-lease components are accounted for in accordance with whatever other policy is
applicable to them.

Lease term
The lease term of a lease is determined as the non-cancellable period of the lease, together with the periods covered
by an option to extend the lease where there is reasonable certainty that the option will be exercised, and periods
covered by an option to terminate the lease if there is reasonable certainty that the option will not be exercised.

The assessment of the reasonable certainty of the exercising of options to extend the lease or not exercising of
options to terminate the lease is reassessed upon the occurrence of either a significant event or a significant change
in circumstances that is within the company's control and it affects the reasonable certainty assumptions.

The assessment of the lease term is revised if there is a change in the non-cancellable lease period.

Recognition
At inception, a right-of-use asset and a lease liability is recognised. Right-of-use assets are included in the statement
of financial performance within a classification relevant to the underlying asset, and not as a separate line item.

Measurement
Right-of-use assets are initially measured at cost, comprising the following:
• the amount of the initial measurement of the lease liability;
• any lease payments made at or before the commencement date, less any lease incentives received;
• any initial direct costs incurred; and
• an estimate of costs to be incurred in dismantling and removing the underlying asset, restoring the site on which

it is located or restoring the underlying asset to the condition required by the terms and conditions of the lease,
unless those costs are incurred to produce inventories. The obligation for those costs are incurred either at the
commencement date or as a consequence of having used the underlying asset during a particular period.

Where a lease transfers ownership of the underlying asset by the end of the lease term or if the cost of the right- of-
use asset reflects a purchase option will be exercised, the right-of-use asset is depreciated from the commencement
date to the end of the useful life of the underlying asset. Otherwise, the right-of-use asset is depreciated from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

The company tests for impairment where there is an indication that a right-of-use asset may be impaired. An
assessment of whether there is an indication of possible impairment is done at each reporting date. Where the
carrying amount of a right-of-use asset is greater than the estimated recoverable amount, it is written down
immediately to its recoverable amount. The resulting impairment loss is recognised immediately in profit or loss,
except where the decrease reverses a previously recognised revaluation increase for the same asset the decrease is
recognised in other comprehensive income to that extent and reduces the amount accumulated in equity under
revaluation surplus, and future depreciation charges are adjusted in future periods to allocate the revised carrying
amount, less its residual value, on a systematic basis over its remaining useful life.
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The lease liability is initially measured at the present value of the lease payments that are not yet paid at the
commencement date. Lease payments are discounted using the interest rate implicit in the lease, if the rate can be
readily determined, else it is based on the company's incremental borrowing rate. The following lease payments are
included where they are not paid at the commencement date:
• fixed payments, less any lease incentives receivable;
• variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the

commencement date;
• amounts expected to be payable under residual value guarantees;
• the exercise price of a purchase option if there is reasonably certainty that the option will be exercised; and
• payments of penalties for terminating the lease, if the lease term reflects the exercising an option to terminate the

lease.

Subsequently, the lease liability is measured by:
• increasing the carrying amount to reflect interest on the lease liability;
• reducing the carrying amount to reflect the lease payments made; and
• remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-

substance fixed lease payments.

Interest on the lease liability in each period during the lease term is the amount that produces a constant periodic rate
of interest on the remaining balance of the lease liability. The periodic rate of interest is the discount rate described
above, or if applicable the revised discount rate described below.

Profit or loss for the year will include the interest expense on the lease liability, and the variable costs not included in
the measurement of the lease liability are included in the year in which the event of condition that triggers the
payment of the variable costs occurs.

2.5 Provisions and contingencies

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from past
events, the settlement of which is expected to result in an outflow from the entity of resources embodying economic
benefits.

A contingent liability is:
• a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence

or non-occurrence of one or more uncertain future events not wholly within the control of the entity; or
• a present obligation that arises from past events but is not recognised because it is not probable that an outflow

of resources embodying economic benefits will be required to settle the obligation, or the amount of the
obligation cannot be measured with sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity.

A provision is recognised when:
• there is a a present obligation (legal or constructive) as a result of a past event;
• it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation;

and
• a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the expenditure required to settle the present obligation
at the end of the reporting period. Where the effect of the time value of money is material, the amount of a provision
is the present value of the expenditures expected to be required to settle the obligation.
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Where some or all of the expenditure required to settle a provision is expected to be reimbursed by another party, the
reimbursement is recognised when it is virtually certain that reimbursement will be received when the obligation is
settled. The reimbursement is treated as a separate asset. The amount recognised for the reimbursement will not
exceed the amount of the provision.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
the provision is reversed.

A provision is used only for expenditures for which the provision was originally recognised.

Provisions are not recognised for future operating losses.

The present obligation under an onerous contract is recognised and measured as a provision.

A constructive obligation to restructure arises only when:
• there is a detailed formal plan for the restructuring identifying at least the business or part of a business

concerned, the principal locations affected, the location, function, and approximate number of employees who
will be compensated for terminating their services, the expenditures that will be undertaken and when the plan
will be implemented; and

• there has been raised a valid expectation in those affected that the restructuring will be carried out by starting to
implement that plan or announcing its main features to those affected by it.

After initial recognition and until the liability is settled, cancelled or expires, a contingent liability is recognised in a
business combination at the higher of the amount that would be recognised as a provision, and the amount initially
recognised less cumulative amortisation.

Contingent assets and liabilities are not recognised, but details are disclosed in the notes to the financial statements.

2.6 Revenue from contracts with customers

Revenue is income arising in the course of an entity's ordinary activities.

The company is in the business of [include details of main business activities ]. (list revenue streams if applicable)

A contract with a customer is recognised when all of the following criteria are met:
• the contract has been approved and all parties to the contract are committed to performing their respective

obligations;
• each party's rights regarding the goods or services to be transferred are identifiable;
• payment terms for the goods or services to be transferred are identifiable;
• the contract has commercial substance; and
• it is probable that the consideration in exchange for the goods or services that will be transferred will be

collected.

At the inception of a contract, the goods or services promised in the contract are assessed and a performance
obligation is identified for each promise to transfer to the customer either:
• a good or service that is distinct; or
• a series of distinct goods or services that are substantially the same and that have the same pattern of transfer.

Revenue is is recognised when or as the performance obligation is satisfied by transferring a promised good or
service to a customer. Assets are transferred when or as the customer obtains control of that asset.
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Measurement
When a performance obligation is satisfied, revenue is recognised as the amount of the transaction price that is
allocated to the performance obligation, but excluding estimates of variable consideration that are constrained and
any amounts collected on behalf of third parties. The transaction price may include fixed amounts, variable amounts,
or both.

The company allocates the transaction price to each performance obligation (or distinct good or service) in an
amount that depicts the amount of consideration to which the company expects to be entitled in exchange for
transferring the promised goods or services to the customer.

The company recognises as an asset the incremental costs of obtaining a contract with a customer if the company
expects to recover those costs.

If the costs incurred in fulfilling a contract with a customer are not within the scope of another Standard (for example,
IAS 2 Inventories, IAS 16 Property, Plant and Equipment or IAS 38 Intangible Assets), the company recognises an
asset from the costs incurred to fulfil a contract only if those costs meet all of the following criteria:
• the costs relate directly to a contract or to an anticipated contract that the company can specifically identify (for

example, costs relating to services to be provided under renewal of an existing contract or costs of designing an
asset to be transferred under a specific contract that has not yet been approved);

• the costs generate or enhance resources of the company that will be used in satisfying (or in continuing to
satisfy) performance obligations in the future; and

• the costs are expected to be recovered.

When either party to a contract has performed, the company presents the contract in the statement of financial
position as a contract asset or a contract liability, depending on the relationship between the company's performance
and the customer's payment. The company presents any unconditional rights to consideration separately as a
receivable.

2.7 Borrowing costs

Borrowing costs are interest and other costs that an entity incurs in connection with the borrowing of funds.

3. Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

4. Changes in accounting policies and disclosures

4.1 Standards and Interpretations effective and adopted in the current year

In the current year, the company has adopted all new and revised IFRSs that are relevant to its operations and
effective for annual reporting periods beginning on or after 1 January 2014.

At the date of authorisation of these financial statements for the year ended 31 March 2024, the following IFRSs were
adopted:

Classification of Liabilities as Current or Non-Current (Amendments to IAS 1)
The amendments aim to promote consistency in applying the requirements by helping companies determine whether,
in the statement of financial position, debt and other liabilities with an uncertain settlement date should be classified
as current (due or potentially due to be settled within one year) or non-current.
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Classification of Liabilities as Current or Non-current — Deferral of Effective Date (Amendment to IAS 1)
The amendment defers the effective date of the January 2020 amendments by one year, so that entities would be
required to apply the amendment for annual periods beginning on or after 1 January 2024.

Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)
The amendment clarifies how a seller-lessee subsequently measures sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale.

Non-current Liabilities with Covenants (Amendments to IAS 1)
The amendment clarifies how conditions with which an entity must comply within twelve months after the reporting
period affect the classification of a liability.

Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7)
The amendments add disclosure requirements, and ‘signposts’ within existing disclosure requirements, that ask
entities to provide qualitative and quantitative information about supplier finance arrangements.

Application of the above standards did not impact these financial statements.

4.2 New standards and interpretations not yet adopted

There were no new and revised pronouncements selected for adoption in the future.
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5. Property, plant and equipment

5.1 Balances at year end and movements for the year

Leasehold
improvements

Motor
vehicles

Fixtures and
fittings

Office
equipment

Computer
equipment

Computer
software Total

Reconciliation for the year ended 31 March 2024
Balance at 1 April 2023
At cost 1,229,917 821,530 1,012,984 906,385 2,257,761 247,054 6,475,631
Accumulated depreciation (1,229,917) (689,605) (1,006,397) (863,960) (1,891,267) (247,029) (5,928,175)
Carrying amount - 131,925 6,587 42,425 366,494 25 547,456

Movements for the year ended 31 March 2024
Additions from acquisitions - - - - 110,397 599,521 709,918
Write off - - (1) - - - (1)
Depreciation - (23,879) (6,102) (17,238) (223,226) (52,437) (322,882)
Property, plant and equipment at the end of the
year - 108,046 484 25,187 253,665 547,109 934,491

Closing balance at 31 March 2024
At cost 1,229,917 821,530 1,012,984 906,385 2,368,157 846,575 7,185,548
Accumulated depreciation (1,229,917) (713,484) (1,012,500) (881,198) (2,114,492) (299,466) (6,251,057)
Carrying amount - 108,046 484 25,187 253,665 547,109 934,491

Reconciliation for the year ended 31 March 2023
Balance at 1 April 2022
At cost 1,229,917 821,530 1,012,984 906,385 2,134,755 247,054 6,352,625
Accumulated depreciation (1,231,015) (702,285) (1,001,143) (857,853) (1,735,928) (246,912) (5,775,136)
Carrying amount (1,098) 119,245 11,841 48,532 398,827 142 577,489
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Property, plant and equipment continued...

Movements for the year ended 31 March 2023
Additions from acquisitions 106,375 106,375
Increase (decrease) through net exchange differences 1,098 12,680 848 16,487 6,719 (117) 37,715
Depreciation - - (6,102) (22,594) (145,427) - (174,123)
Property, plant and equipment at the end of the
year - 131,925 6,587 42,425 366,494 25 547,456

Closing balance at 31 March 2023
At cost 1,229,917 821,530 1,012,984 906,385 2,257,761 247,054 6,475,631
Accumulated depreciation (1,229,917) (689,605) (1,006,397) (863,960) (1,891,267) (247,029) (5,928,175)
Carrying amount - 131,925 6,587 42,425 366,494 25 547,456
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Property, plant and equipment continued...

5.2 Additional disclosures

5.3 Depreciation and impairment losses

Depreciation and impairment losses have been included under the following expenditures:
Other expenses
Motor vehicles 23,879 -
Fixtures and fittings 6,102 6,102
Office equipment 17,238 22,594
Computer equipment 223,226 145,427
Computer software 52,437 -

322,882 174,123

6. Trade and other receivables

6.1 Trade and other receivables comprise:

Trade receivables 32,810,065 17,186,509
Trade receivables impairment (2,810,110) (2,205,469)
Trade receivables - net 29,999,955 14,981,040
Sundry debtors 84,352 397,583
Deposits 507,841 492,038

30,592,148 15,870,661
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Trade and other receivables continued...

6.2 Movements in impairment of trade and other receivables are as follows:

At the beginning of the year 2,205,469 4,336,481
Impairment raised 604,641 (1,276,828)
Written off during the year - 4,961,551
Unused amounts reversed - (5,815,735)
At the end of the year 2,810,110 2,205,469

6.3 Ageing of trade receivables from clients as at 31 March 2022

Not due 10,328,366 11,961,856
Overdue between 45 and 60 days 3,029,815 2,022,185
Overdue between 60 and 90 days (1,009,520) 951,130
Overdue over 90 days 18,243,487 2,251,338

30,592,148 17,186,509

6.4 Expected credit losses (ECL) per bucket

0 - 45 days 2% 2%
45 - 60 days 4% 4%
60 - 90 days 8% 8%
90 - 120 days 16% 16%
120 - 180 days 32% 32%
180 360 days 100% 100%
360 + days 100% 100%

The following debtors balances have past due
date as at the reporting date for which the
company has not provided for, as there is no
significant change in credit quality and the
amounts are considered recoverable. 18,243,487 2,251,338

Debtors to the value of R18 243 487 (2023: 2 251 338) are more than 90 days past due but have not been
impaired. Management believes that these customers that are more than 90 days past due are slow payers but
have historically always paid their debt and continue to do so. As at the date of signing these financial statements all
debtors are still paying their accounts as expected and management believe the ECL rates are appropriate.

The average credit period on trade receivables is 45 days (2023: 45 days). No interest is charged on the
outstanding trade receivables. Expected loss allowance is recognised for all trade receivables, in accordance with
IFRS 9 Financial instrument, and is monitored at the end of each reporting period.

In Addition to the loss allowance, trade receivables are written off when there is no reasonable expectation of
recovery, for example when debtor has been placed under liquidation.

The company measures the credit losses for trade receivables by applying the simplified approach, by grouping the
outstanding balances in seven different buckets.
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7. Deferred tax

7.1 The analysis of deferred tax assets and deferred tax liabilities is as follows:

Deferred tax assets:
- Deferred tax assets to be recovered after more
than 12 months 4,214,051 2,776,442

4,214,051 2,776,442

Net deferred tax assets 4,214,051 2,776,442

7.2 Reconciliation of deferred tax movements

Deferred tax Total

7.2.1 Opening balance at 1 April 2023 2,776,442 2,776,442
Right of Use Asset (550,036) (550,036)
Variable remuneration 12,908 12,908
Impairment of credit losses 163,254 163,254
Section 11j (65,301) (65,301)
Assesed loss 2,343,338 2,343,338
Donations 21,870 21,870
Lease liability 373,798 373,798
Closing balance at 31 March 2024 4,214,051 4,214,051

Deferred tax Total
Opening balance at 1 April 2022 (1,130,499) (1,130,499)
(Charged) / credited to profit or loss 1,130,499 1,130,499
Right of Use Asset 176,236 176,236
Variable remuneration 1,150,068 1,150,068
Income received in advance 862,222 862,222
Section 11j (238,191) (238,191)
Impairment of credit losses 595,477 595,477
Section 11i 230,630 230,630
Closing balance at 31 March 2023 2,776,442 2,776,442

8. Cash and cash equivalents

8.1 Cash and cash equivalents included in current assets:

Cash
Balances with banks 7,003,843 64,804,727

8.2 Net cash and cash equivalents

Current assets 7,003,843 64,804,727
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9. Issued capital

Authorised and issued share capital

Authorised
Issued
1 Ordinary shares of 1 each 1 1

10. Provisions

10.1 Provisions comprise:

Provisions for employee benefits 4,307,315 4,259,508
Tax payable provisions 352,270 4,789,567

4,659,585 9,049,075

Provisions for employee benefits 4,307,315 4,259,508
Tax payable provision 352,270 4,789,567
Current portion 4,659,585 9,049,075

4,659,585 9,049,075

10.2 Provisions for employee benefits

Leave pay
provision

Employee
benefit

provision 2 Total
Balance at 1 April 2023 1,659,508 2,600,000 4,259,508
Increase in existing provisions 334,937 - 334,937
Utilized - (287,130) (287,130)
Total changes 334,937 (287,130) 47,807
Balance at 31 March 2024 1,994,445 2,312,870 4,307,315

Balance at 1 April 2022 1,487,485 1,700,000 3,187,485
Increase in existing provisions 172,023 - 172,023
Utilized - (1,700,000) (1,700,000)
Current year provision - 2,600,000 2,600,000
Total changes 172,023 900,000 1,072,023
Balance at 31 March 2023 1,659,508 2,600,000 4,259,508
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Provisions continued...

Tax Payable Total
Balance at 1 April 2023 4,789,567 4,789,567

Other changes 352,270 352,270
Tax paid (4,789,567) (4,789,567)
Total changes (4,437,297) (4,437,297)
Balance at 31 March 2024 352,270 352,270
The amount of R352 270 is a tax liability due to expenses disallowed by South
African Revenue Services for the 2023 tax return.Management raised a dispute
with Revenue Services and awaiting the response.

Balance at 1 April 2022 - -
Tax paid 4,789,567 4,789,567
Total changes 4,789,567 4,789,567
Balance at 31 March 2023 4,789,567 4,789,567

11. Trade and other payables

Trade and other payables comprise:

Trade creditors 757,722 (20)
Income received in advance - 1,717,249
Other payables 208,000 1,476,165
Value added tax 67,304 544,177
Total trade and other payables 1,033,026 3,737,571

12. Shareholders Loan

Shareholders Loan comprise:

Unsecured Loan 33,655,865 62,235,492

The loan is unsecured,interest free and have no fixed repayment terms.

13. Lease liabilities

13.1 Lease liabilities comprise:

Finance Lease Liabilities - 2,252,389

13.2 Right-of-use assets
- 1,384,439
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14. Cost of sales

Cost of sales comprise:

Program purchase and license fees 942,763 1,890,821
Commission paid 5,519,346 10,948,283
Total cost of sales 6,462,109 12,839,104

15. Other income

Other income comprises:

Other Income 1,753,347 1,586

16. Administrative expenses

Administrative expenses comprise:

Auditors remuneration - Fees 255,500 386,284
Bank charges 141,590 105,555
Computer expenses 24,799 18,014
Membership and subscription fees 156,874 181,251
Telecommunication 560,784 570,074
Total administrative expenses 1,139,547 1,261,178

17. Other gains and (losses)

Other gains and (losses) comprise:

Foreign currency gains and (losses) on assets (30,001,108) (17,470,788)

18. (Loss) / profit from operating activities

(Loss) / profit from operating activities includes the following separately disclosable items

Other operating expenses
Property plant and equipment
- depreciation 322,882 174,123

Research and development expense 2,752,634 1,200,107

19. Finance costs

Finance costs included in profit or loss:

Operating lease liabilities 230,870 385,588
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20. Income tax (credit) / expense

20.1 Income tax recognised in profit or loss:

Current tax
Current year - 4,789,567

Deferred tax (1,085,340) (3,906,941)

Total income tax credit / (expense) (1,085,340) 882,626

20.2 The income tax for the year can be reconciled to accounting (loss) / profit as follows:

(Loss) / profit before tax from operations (5,798,482) 20,669,040

Income tax calculated at 27.0% 27.00% 27.00%

- Temporary difference (72%) (13%)
- Assessed loss utilised 0% 2%

Effective tax rate (45.00%) 16.00%

20.3 Additional disclosures

An entity shall disclose that it has applied the exception to recognising and disclosing information about deferred tax
assets and liabilities related to Pillar Two income taxes (see paragraph 4A).

In periods in which Pillar Two legislation is enacted or substantively enacted but not yet in effect, an entity shall
disclose known or reasonably estimable information that helps users of financial statements understand the entity’s
exposure to Pillar Two income taxes arising from that legislation.

21. Events after the reporting date

Loans classified as current liabilities

The loan is unsecured,interest free and have no fixed repayment terms.
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22. Going concern

The geopolitical situation in Eastern Europe intensified on 24 February 2022, with Russia’s invasion of Ukraine. The
war between the two countries continues to evolve as military activity proceeds and additional sanctions are
imposed. In addition to the human toll and impact of the events on entities that have operations in Russia, Ukraine, or
neighbouring countries or that conduct business with their counterparties, the war is increasingly affecting economic
and global financial markets and exacerbating ongoing economic challenges, including issues such as rising inflation
and global supply-chain disruption.

The director has considered the direct and indirect exposures to the impacts of the war and the resulting financial
accounting and reporting implications on ZEE TV SOUTH AFRICA PTY LTD as part of his going concern
assessment. This assessment has not raised any concerns regarding the going concern assumption and the director
believes that there is no need for any adjustments to the Financial Statements as a result of these events.

The annual financial statements have been prepared on the basis of accounting policies applicable to a going
concern. This basis presumes that funds will be available to finance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of
business.

23. Non-cash effects on financial instruments

23.1 Non-cash investing and financing activities

23.2 Analysis of net debt
Cash and bank overdrafts (net) 7,003,843 64,804,727
Borrowings (33,655,865) (62,235,492)
Lease liabilities - (2,252,389)

(26,652,022) 316,846
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Non-cash effects on financial instruments continued...

23.3 Changes in net debt

Borrowings
Lease

liabilities Subtotal

Cash and
bank

overdrafts
(net)

Hedging
assets Total

Net debt as at 01 April 2022 (67,789,192) (3,761,839) (71,551,031) 54,498,857 - (17,052,174)
Cash flows 5,553,700 1,509,450 7,063,150 10,305,870 - 17,369,020
Effect of changes in fair values - - - - (17,470,788) (17,470,788)
Recognised on adoption of IFRS16 - - - - 17,470,788 17,470,788
Net debt as at 31 March 2023 (62,235,492) (2,252,389) (64,487,881) 64,804,727 - 316,846
Cash flows 28,579,627 2,252,389 30,832,016 (57,800,614) - (26,968,598)
Effect of changes in fair values - - - - (30,001,108) (30,001,108)
Recognised on adoption of IFRS16 - - - - 30,001,108 30,001,108
Net debt as at 31 March 2024 (33,655,865) - (33,655,865) 7,004,113 - (26,651,752)
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24. Related party transactions

A loan has been provided by Asia Today Ltd totalling $1 782 620 in 31 March 2024 (31 March 2023: $3 498 341), to
set up a marketing and administration team to obtain advertising revenues for Zee TV South Africa Proprietary
Limited. The loan is denominated in US Dollars, has no fixed repayment terms and no interest is payable on the
loan.

25. Financial instruments and risk management

Currency risk

The company is exposed to the risk that the exchange rate of South African rand relative to the currency listed below
may change in a manner which has a material effect on the reported values of the company’s assets and liabilities.

31 March 2024 31 March 2023
25.1 Currency profile Financial

assets
Financial
liabilities

Financial
assets

Financial
liabilities

US Dollar - 1,782,620 - 3,498,341
South African Rands 7,004,113 33,655,865 64,573,440 62,235,492

25.2 Liquidity risk management
The company has minimised its liquidity risk by ensuring that it has adequate facilities and reserve borrowing
capacity.

26. Events After The Reporting Period

No facts or circumstances, which are material to an appreciation of the financial statements,have occurred between
the finacial position date and the date of this report.
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