
 

 

 July 30, 2024 

 
Dear Sirs, 
 
Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’), as amended from time to time, we hereby inform you that the Company 
has received an order from the office of the Commissioner of GST & CEX Audit III, Mumbai. 
 
Requisite details pursuant to sub-para 20 of Para A of Part A of Schedule III of Listing Regulations are 
as under: 
 

Sr. 
No. 

Particulars Details  

i.  name of the authority Commissioner of GST & CEX, Audit III, Mumbai 
 

ii. nature and details of the action(s) 
taken, initiated or order(s) 
passed 

Order passed under section 65B(44) of the Finance Act, 
1994 (“FA Act” or the erstwhile service tax regulation) 
read with section 73(1) of the FA Act determining service 
tax of INR 55.43 Million with consequential interest 
u/s.75 of FA Act and penalty of INR 55.43 Million u/s.78 
of the FA Act on marketing &  promotion on music rights 
spend for self-consumption for the period April 2016 to 
June 2017. 
 

iii. date of receipt of direction or 
order, including any ad-interim 
or interim orders, or any other 
communication from the 
authority 
 

July 29, 2024 

iv. details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed 

Service tax demanded on marketing & promotion 
activity carried in relation to music rights for self-
consumption alleged to be a service to music rights 
owner. This is an industry issue and already pending 
with CESTAT. 
 

v. impact on financial, operation or 
other activities of the listed 
entity, quantifiable in monetary 
terms to the extent possible 

The Company based on legal advice firmly believes that 
there are merits in the case and will take necessary legal 
recourse under the available law by filing an appeal 
before CESTAT.  
 

The Listing Department  
BSE Limited 
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The Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, 
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There is no material impact on financial, operations or 
other activities of the Company.  
 

  
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Zee Entertainment Enterprises Limited 
 
 
 
 
 
Ashish Agarwal 
Company Secretary 
FCS6669 
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