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Extraordinary Together

April 16, 2024
To,
The Listing Department, The Listing Department,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort Bandra-Kurla Complex,
Mumbeai - 400 001 Bandra (East), Mumbai- 400 051
BSE Scrip Code Equity: 505537 NSE Symbol: ZEEL EQ

Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) - Outcome of the Board Meeting held on April 16, 2024

This is with reference to our disclosure dated January 24, 2024, inter alia informing that the
Company approached the Hon’ble National Company Law Tribunal, Mumbai bench inter
alia seeking directions to implement the Composite Scheme of Arrangement between the
Company, Culver Max Entertainment Private Limited (Sony) and Bangla Entertainment
Private Limited (Implementation Application). The Implementation Application was filed
by the Company on January 24, 2024.

Pursuant to Regulation 30 and Part A of Schedule III of the Listing Regulations, we hereby
inform you that after seeking appropriate legal advice and reviewing the action-oriented
steps implemented by the management, the Board of Directors of the Company in its meeting
held today considered and approved to withdraw the Implementation Application filed
before the Hon’ble National Company Law Tribunal, Mumbai bench, and decided to
continue to agitate all claims against Sony in the ongoing arbitration proceedings.

Please find enclosed a copy of press release being issued by the Company, in relation to the
above.

We request you to take the same on record.
Thanking you,

Yours faithfully,

For Zee Entertainment Enterprises Limited

i Digitally signed by
ASh ISh Ashish Ramesh

Ramesh Agarwal
Date: 2024.04.16
Agarwal 19:32:59 +05'30'

Ashish Agarwal
Company Secretary
FCS6669

Encl: As above

Zee Entertainment Enterprises Limited
Regd. Office : 18th Floor, A-Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel, Mumbai - 400 013, India
P. +91 22 7106 1234 | F. +9122 2300 2107 | CIN : L92132MH1982PLC028767 | www.zee.com
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For Immediate Release

ZEE withdraws merger implementation application from NCLT

Decision taken by the Board after seeking appropriate legal advice & reviewing the
action-oriented steps implemented by the management
Company to sharply focus on growth and strategic opportunities to generate higher
value for all shareholders
Company to aggressively pursue all its claims against Sony in the ongoing arbitration
proceedings at the Singapore International Arbitration Centre (SIAC) and in other
forums

Mumbai, 16™ April 2024: ZEE Entertainment Enterprises Ltd. (ZEE) today
announced its decision to withdraw the merger implementation application filed before
the Hon’ble National Company Law Tribunal (NCLT), Mumbai bench. The
implementation application was filed by ZEE on 24™ January 2024, seeking directions
on the implementation of the Composite Scheme of Arrangement between ZEE, Culver
Max Entertainment Pvt. Ltd. and Bangla Entertainment Pvt. Ltd.
The step taken by the Company to withdraw the implementation application is based
on the advice received by the Board after a detailed consultation with legal experts. This
decision will also enable the Company to pursue growth and evaluate strategic
opportunities to generate higher value for all shareholders. The Board remains
committed towards reviewing the strategic action-oriented steps taken by the
management and providing timely guidance.
This decision to withdraw the implementation application will enable the Company to

continue to aggressively pursue all its claims against Sony in the ongoing arbitration
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proceedings at the Singapore International Arbitration Centre (SIAC) and in other
forums.

Commenting on the strategic decision, Mr. R. Gopalan, Chairman, ZEE said, “The
immediate priority for the Company is to focus on performance and achieve its targeted
goals for the future. We have reviewed the key steps taken by the management over the
last few months that are result-oriented, and we believe that the Company is well poised
to chart a stronger growth trajectory. Hence, after seeking an independent legal opinion,
the Board has advised the management of the Company to withdraw the implementation
application filed before the Hon’ble NCLT. The Board remains focused towards
maximizing shareholder value, strengthening the Company’s claims in arbitration and
enabling the Company to explore strategic opportunities.”

Under the guidance of the Board, the management of the Company has taken significant
efforts to enhance the productivity levels by focusing on a three-pronged approach
centred around Frugality, Optimization and a sharp focus on Quality Content. In line
with this approach, the Company has streamlined its structure, to enhance the content
creation, distribution and monetization process. The Board has also instituted a
Monthly Management Mentorship (3M) Program to regularly review and advise the
management on critical business aspects.

The concerted efforts being taken by the Board and the management are aimed towards

achieving robust growth to consistently generate higher value for shareholders.

=END=

Note to Editors:
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About ZEE Entertainment Enterprises Ltd.

Zee Entertainment Enterprises Ltd. is a leading content company offering entertainment content to diverse audiences.
With a presence in over 190 countries and a reach of more than 1.3 billion people around the globe, ZEEL is among the

largest global Media & Entertainment Companies across genres, languages, and integrated content platforms.

Media Contacts: Parag.darade@zee.com | Chandni.mathur@zee.com
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